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1. Rosen Goldberg Inc. (the “Receiver”) was appointed on December 18, 2018 by this Court 

as receiver over the real property municipally known as 68 Belgrave Avenue in Toronto (the 

“Property”) which was held in the name of the Respondent on behalf of a development group. 

2. Following a sale process, the Property was sold pursuant to an Approval and Vesting 

Order dated May 15, 2019, which closed on May 31, 2019. The Court authorized and directed 

the repayment of the amounts owing to the Applicant as the first mortgagee but further directed 

that no other distributions take place without Court Order. That was because at that time there 

was a contest among the known creditors of the Respondent, including claims by some creditors 

to priority over others by virtue of purported mortgages. 

3. The claims of priority have now been apparently resolved, and the Receiver has recently 

been working with counsel for some of the known creditors and with counsel for the Respondent 

to attempt to determine the distribution of the remaining estate funds.  Those funds total 

approximately $200,000 at present. 

4. While the counsel for some of the known creditors have previously arranged for what 

they advise was a consensual distribution of funds from other similar projects handled by the 

same development group, counsel for the Respondent has recently produced a list what is said 

to be further creditors.  Counsel for the known creditors has expressed some surprise that 

further creditors are being identified and brought forward this late in the day. 

5. The Receiver is concerned that the costs of reviewing the information recently provided 

by the Respondent could unduly consume estate funds.   

6. In the circumstances, and given the familiarity that counsel for the known creditors 

already have with the Respondent and the related financial activities of the development group 

in question, the Receiver intends to bring a motion to approve a claims process where a 

committee appointed by the known creditors will be provided with and review information in 

connection with any further creditors.  That committee would then report to the Receiver, who 

will then bring a motion to the Court and make recommendations as to a distribution. 



7. The Receiver will ask at this scheduling conference that a 30-minute hearing be set in 

approximately 20 days (to permit substantial notice to stakeholders) for a motion to approve that 

process. 

8. The Receiver understands from counsel for the known creditors that they support this 

motion and this scheduling request. 
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