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Court File No. CV-19-619158-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:

AM-STAT CORPORATION

Applicant

-and -

6910 HWY7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Respondents

NOTICE OF MOTION

Rosen Goldberg Inc. in its capacity as the Court-appointed sales officer (the “Sales
Officer”) of the assets, undertakings and properties of the Respondents 6910 Hwy 7 Inc. (“Hwy7”)
and 6910 Highway Seven Limited Partnership (the “LP” and together with Hwy7 Inc.,
collectively, the “Debtors™), including the lands and premises municipally described as 6910 and
6950 Hwy. No. 7 East, in Markham (collectively, the “Property”) will make a Motion to a Judge
of the Commercial List, on Tuesday, August 31, 2021 at 9.30 a.m., or as soon after that time as the
Motion can be heard.

PROPOSED METHOD OF HEARING: The Motion is to be heard by videoconference.

At the following location

Join Zoom Meeting

https://dickinsonwright.zoom.us/j/81006835303?pwd=dlZzdy9vY TkzeldJSkFISCttVV1hp
dz09

Meeting ID: 810 0683 5303
Passcode: 430646


https://dickinsonwright.zoom.us/j/81006835303?pwd=dlZzdy9vYTkzeldJSkFISCttV1hpdz09
https://dickinsonwright.zoom.us/j/81006835303?pwd=dlZzdy9vYTkzeldJSkFISCttV1hpdz09
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THE MOTION IS FOR:

If necessary, an Order abridging the time for service and validating service of this Notice
of Motion and the Motion Record so that the Motion is properly returnable on August 31,

2021 and dispensing with further service thereof;

@ An Order approving the Sales Officer’s Sixth Report dated August 26, 2021 and

the activities and recommendations described therein;
(b) Approving the professional fees of the Receiver and its counsel,;

(c) Approving the Receiver’s Statement of Receipts and Disbursements for the period
from June 4, 2019 through to August, 2021; and

(e) Discharging the Receiver.

Such further relief as counsel may advise and this Honourable Court may permit.

THE GROUNDS FOR THE MOTION ARE:

Hwy7 was the registered owner of the Property, which it held as a nominee for the benefit
of the LP. The Property consists of 2 vacant parcels which together comprise
approximately 20 acres of valuable development land located in Markham, Ontario,
directly south of the Markham-Stouffville Hospital;

Am-Stat holds a first-ranking charge over the Property in connection with a loan to the

Debtors in the principal amount of $24.163 million;

On June 4, 2019, Justice McEwan appointed Rosen Goldberg Inc. as Sales Officer with
the power to market and sell the Property, subject to Court approval.

On September 8, 2020, the Sales Officer accepted an offer to purchase the Property (the
“Juniper APS”) from Juniper Capital Ltd. (“Juniper”);



10.

11.

12.

13.
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On October 22, 2020, Justice McEwen granted an Approval and Vesting Order, approving

the transaction (the “Transaction”) contemplated in the Juniper APS;
The Transaction was completed on February 19, 2021,

Pursuant to the Order of Justice Hainey dated February 19, 2021, the Sales Officer
distributed approximately $30million claimed by Am-Stat under its first-ranking charge
save and except for the amount claimed in respect of an acceleration charge of $604,075.00

(the “Acceleration Charge”).

The Sales Officer was authorized pursuant to the Order of Justice Haniey dated February
19, 2021 to hold the Acceleration Charge amount in reserve pending further consideration

of whether it is properly payable and obtaining directions from the Court;

There is litigation pending in the Ontario Superior Court of Justice with respect to the
Property in which competing claims to the proceeds from the sale of the Property is in

issue;

The Sales Officer does not intend to take any position with respect to the entitlement to the
balance of the funds in its hands and proposes to hold the funds pending a determination
by the Court with respect to entitlement of the parties, and distribute the funds in
accordance therewith.

Apart from the distribution of the remaining funds on hand, the Sales Officer’s

administration and duties will have been completed.

Rules 1.04, 2.01, 3.02, 41.05 of the Rules of Civil Procedure, section 249 of the Bankruptcy
and Insolvency Act ; and

Such further grounds as counsel may advise and this Honourable Court may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

Motion:

1.

The Sixth Report of the Sales Officer dated August 26,2021; and
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2. Such further and other material as counsel may advise and this Honourable Court may permit.

August 26, 2021 DICKINSON WRIGHT LLP

Barristers & Solicitors

199 Bay Street

Suite 2200, P.O. Box 447
Commerce Court Postal Station
Toronto, Ontario, M5L 1G4

DAVID P. PREGER (36870L)
Email: dpreger@dickinsonwright.com
Tel:  (416) 646-4606

DAVID Z. SEIFER (77474F)
Email: dseifer@dickinsonwright.com
Tel: (416) 646-6468

Fax: (844) 670-6009

Lawyers for the Sales Officer, Rosen Goldberg Inc.
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ROSEN GOLDBERG

Court File No. CV-19-619158-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:
AM-STAT CORPORATION
Applicant
-and -
6910 HWY7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Respondents

SIXTH REPORT OF ROSEN GOLDBERG INC.

August 26, 2021
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ROSEN GOLDBERG

l. INTRODUCTION

1. By Order of Justice McEwen dated June 4, 2019 (the “Appointment Order”), Rosen Goldberg
Inc. was appointed as sales officer (the “Sales Officer”) of the assets, undertakings and properties
of 6910 Hwy 7 Inc. (*Hwy7”) and 6910 Highway Seven Limited Partnership (the “LP”, and
together with Hwy7 Inc., collectively, the “Debtors”), including the lands and premises
municipally described as 6910 and 6950 Highway No. 7 East, in Markham, Ontario (the
“Property”). The Order was obtained upon application by Am-Stat Corporation (“Am-Stat”)
pursuant to section 243(1) of the Bankruptcy and Insolvency Act and section 101 of the Courts of

Justice Act. A copy of the Appointment Order is attached as Appendix A.

1. TERMS OF REFERENCE

2. In preparing this Sixth Report, the Sales Officer has relied upon information from third party sources
(collectively, the “Information”). Certain information contained in this Sixth Report may refer to,
or be based on, the Information. As the Information has been provided by other parties, or obtained
from documents filed with the Court in this proceeding, the Sales Officer has relied on this
Information, and to the extent possible reviewed the Information for reasonableness. However, the
Sales Officer has not audited or otherwise attempted to verify the accuracy and completeness of the
Information in a manner that would wholly or partially comply with Generally Accepted Assurance
Standards pursuant to the CPA Canada Handbook and, accordingly, the Sales Officer expresses no

opinion or other form of assurance in respect of the Information.

Il. PURPOSE OF REPORT

3. This Sixth Report is being filed by the Sales Officer for the purpose of seeking:
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@) approval of the activities of the Sales Officer described in this Sixth Report;

(b) approval of the fees and disbursements of the Sales Officer and its counsel as described
herein;

(©) authorization for the Sales Officer to continue to hold the funds remaining in its hands,
after payment of its fees and disbursements as approved by the Court, pending further
Order of the Court or the written consent of all parties to the Litigation (as defined below);
and

(d) the discharge of the Sales Officer, subject to the Sales Officer completing a distribution of
the funds in accordance with the terms of this Order, and any ancillary matters to its

administration as may be required.

BACKGROUND

Before it was sold by the Sales Officer, Hwy7 was the registered owner of the Property, which it
held as a nominee for the benefit of the LP.

The Property consists of two vacant parcels, which together comprise approximately 20 acres of
valuable development land in Markham, Ontario, directly south of the Markham-Stouffville
Hospital.

Am-Stat held a first-ranking charge over the Property in connection with a loan to the Debtors in the

principal amount of $ 24.163 million.

As a result of the Debtors’ failure to make interest payments to Am-Stat beginning on April 1, 2019,
Am-Stat applied for the Sales Officer’s appointment.
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11.
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As set out in the Receiver’s Fourth Report, a copy of which is attached (without appendices) as
Appendix B, on September 8, 2020, the Sales Officer accepted an offer to purchase the Property (the
“Juniper APS”) from Juniper Capital Ltd. (“Juniper”). The Juniper APS was the culmination of
an initial marketing and sale process by the Sales Officer, which began in September of 2019 and
ended in January of 2020, when an initial purchaser failed to waive conditions under an earlier
agreement of purchase and sale, and a second marketing and sale process which began in June of
2020.

On October 22, 2020, Justice McEwen granted an Approval and Vesting Order, approving the
transaction (the “Transaction”) contemplated in the Juniper APS. A copy of the Approval and Vesting
Order is attached as Appendix C.

At the request of Juniper, the Sales Officer agreed to extend the closing date of the Transaction from
January 20, 2021 to February 11, 2021, and agreed to further extend to February 19, 2021, upon
payment of additional funds as a deposit and extension fees to cover the additional professional fees
arising from the extensions. The Transaction was completed on February 19, 2021 for a sale price
of $48 million.

DISTRIBUTION TO AM-STAT

Pursuant to the Order of Justice Hainey dated Februaryl9, 2021, the Sales Officer distributed
approximately $30 million to Am- Stat pursuant to its first- ranking charge on the Property, save
and except for the amount of $604,075 claimed by Am- Stat as an acceleration fee (the
“Acceleration Charge”). In accordance with the Order of Justice Hainey, the Sales Officer is
holding a reserve in the amount of $604,075 (the “Reserve”), pending a determination of whether
the Acceleration Charge is payable. A copy of the Order of Justice Hainey dated February 19, 2021is
attached as Appendix D.
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VI. STATEMENT OF RECEIPTS AND DISBURSEMENTS

12, The Sales Officer’s statement of receipts and disbursements for the period from June 4, 2021 to
August 23, 2021 is attached as Appendix “E” to this report. The Sales Officer is currently holding
funds in the amount of $17,222,808, including the Reserve of $604,075.

Vil FUTURE DISTRIBUTIONS

13.  Asreported in the Sales Officer’s Fifth Report, a copy of which is attached (without appendices)
as Appendix “F”, there is litigation pending in respect of the Property before the Ontario Superior
Court of Justice (in Court File Nos. CV-17 576484 and CV-19-00613193- 00CL, collectively, the
“Litigation”) in which the entitlement of the parties to the net proceeds from the sale of the

Property is in issue.

14, The Sales Officer has been informed by counsel for the parties to the Litigation that they intend
to oppose payment of the Acceleration Charge to Am- Stat. The Sales Officer does not intend to
take any position with respect to the payment of the Acceleration Charge, and recommends that
a motion to determine that issue be scheduled by Am- Stat and the parties to the Litigation

opposing the payment of the Reserve to Am- Stat.

15. The Sales Officer proposes to continue to hold the Reserve, pending a resolution or determination

by the Court with respect to the enforceability of the Acceleration Charge.

16.  With the consent of the parties to the Litigation, the Sales Officer has agreed to hold the balance
of funds in its hands remaining after payment of the Receiver’s fees and disbursements and those
of its counsel, pending further order of the Court or written consent of all parties. The Sales

Officer notes that pursuant to an Order of Justice Gilmore dated July 14, 2021, any proceeds
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payable to 2334266 Ontario Inc., 2563111 Ontario Inc., 2563112 Ontario Inc., Khurram Shroff
or Firoz Shroff, from the sale of the Property are subject to a charge in the amount of $196,902.43
in favour of Gowling WLG (Canada) LLP and the Sales Officer will not distribute any funds to
2334266 Ontario Inc., 2563111 Ontario Inc., 2563112 Ontario Inc., Khurram Shroff or Firoz
Shroff unless and until the amount of $196,902.43 is paid to Gowling WLG (Canada) LLP. A
copy of the Order of Justice Gilmore is attached as Appendix “G”.

17.  Alternatively, the Sales Officer is prepared to pay the funds in issue into Court to the credit of the
Litigation, upon consent of the parties to the Litigation.

VIll. PROFESSIONAL FEES

18.  The total amount of the fees and disbursements of the Sales Officer in respect of its administration
of this matter from June 4, 2019 to August 13, 2021 amount to $204,144, excluding HST. The
fee affidavit of Brahm Rosen which sets out the details of the time incurred by the Sales Officer

is attached as Appendix “H”.

19. The fees and disbursements of Dickinson Wright LLP, counsel to the Sales Officer, for the period
from June 4, 2019 to August 15, 2021 amount to $261,729.53 including HST. There fee affidavit
of David Preger which sets out the details of the services provided by Dickinson Wright LLP to
the Sales Officer is attached as Appendix “I”.

20. It is estimated that the future fees to be incurred by the Receiver and its counsel to complete the

receivership administration will be approximately $15,000.
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IX. DISCHARGE OF SALES OFFICER

21. Apart from the distribution of the Reserve and the balance of the funds remaining after payment
of the professional fees, the Sales Officer’s administration is complete. Accordingly, the Sales
Officer requests that it be discharged, subject to payment of the Reserve and remaining funds as
ordered by this Court.

X. RECOMMENDATION

22.  On the basis of the foregoing, the Sales Officer respectfully recommends that this Honourable

Court grant the relief sought in paragraph 3 of this Sixth Report.

All of which is respectfully submitted,

Dated at Toronto, Ontario, this 26" day of August, 2021.

ROSEN GOLDBERG INC., SOLELY IN ITS CAPACITY AS
COURT-APPOINTED SALES OFFICER OF
6910 HWY 7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Qowss 3 At

Brahm Rosen
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Court File No. CV-19-619158-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE ) TUESDAY, THE 4TH

JUSTICE McEWEN ) DAY OF JUNE, 2019

N ; AM-STAT CORPORATION
Applicant

\ - and -

6910 HWY7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Respondents

ORDER
(Appointing Sales Officer)

THIS APPLICATION made by the Applicant Am-Stat Corporation for an Order
appointing Rosen Goldberg Inc. as sales officer (in such capacities, the “Sales Officer”) without
security, of all of the assets, undertakings and properties of the Respondents 6910 Hwy7 Inc. and
6910 Highway Seven Limited Partnership (collectively, the “Respondents™), was heard this day
at Osgoode Hall, 130 Queen Street West, Toronto, Ontario.

ON READING the Affidavit of Philip H. Meretsky, Q.C. sworn May 1, 2019 and the
Exhibits thereto and the Affidavit of Patrick Chan sworn May 16, 2019 and the Exhibits thereto
on hearing the submissions of counsel for the Applicant, also appearing as agent for counsel for

each of the Respondents, 2563111 Ontario Inc., 2334266 Ontario Inc. and Simon Kronenfeld, on

014
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2.

reading the consent of Rosen Goldberg Inc. to act as the Sales Officer and on being advised of
the consent of each of the Respondents, 2563111 Ontario Inc., 2334266 Ontario Inc. and Simon
Kronenfeld to the within Order, no one else on the service list appearing, although served as

appears from the Affidavit of Service of Laura Micoli sworn May 2, 2019

SERVICE

L. THIS COURT ORDERS that the time for service of the Notice of Application and
Application Record is hereby abridged and validated so that this application is properly

returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the Bankruptcy and
Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”) and section 101 of the Courts of
Justice Act, R.S.0. 1990, c. C.43, as amended, Rosen Goldberg Inc. is hereby appointed Sales
Officer, without security, of all of the assets, undertakings and properties of the Respondents,

including the lands and premises legally described in Schedule “A” hereto, and all proceeds

thereof (the “Property™).

SALES OFFICER’S POWERS
3. THIS COURT ORDERS that the Sales Officer is hereby empowered and authorized, but

not obligated, to act at once in respect of the Property and, without in any way limiting the
generality of the foregoing, the Sales Officer is hereby expressly empowered and authorized to

do any of the following where the Sales Officer considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and

all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to enter into any agreements in relation to the Property, incur any
obligations in the ordinary course of business in relation to the Property,
or cease to perform any contracts of the Respondents in relation to the

Property;

015
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to engage consultants, appraisers, agents, experts, accountants, counsel
and such other persons from time to time and on whatever basis, including
on a temporary basis, to assist with the exercise of the Sales Officer’s
powers and duties, including without limitation those conferred by this

Order;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Sales Officer’s name or in
the name and on behalf of the Respondents, for any purpose pursuant to

this Order;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Sales Officer in its

discretion may deem appropriate;

with the approval of this Court, to sell, convey, transfer, or assign the
Property or any part or parts thereof out of the ordinary course of business,
and in each such case, notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages

Act, as the case may be, shall not be required;

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Sales Officer deems appropriate on all matters relating to the
Property and the Sales Officer’s administration, and to share information,
subject to such terms as to confidentiality as the Sales Officer deems

advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

016
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() to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Sales Officer, in the name of
the Respondents; and

(k) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Sales Officer takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Respondents, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE SALES OFFICER

4, THIS COURT ORDERS that (i) the Respondents, (ii) all of their current and former
directors, officers, employees, agents, accountants, legal counsel and shareholders, and all other
persons acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
govemmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being “Persons” and each being a “Person”) shall forthwith advise the
Sales Officer of the existence of any Property in such Person’s possession or control, shall grant
immediate and continued access to the Property to the Sales Officer, and shall deliver all such

Property to the Sales Officer upon the Sales Officer’s request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Sales Officer of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Respondents, and any computer programs, computer tapes, computer disks, or other
data storage media containing any such information (the foregoing, collectively, the “Records™)
in that Person’s possession or control, and shall provide to the Sales Officer or permit the Sales
Officer to make, retain and take away copies thereof and grant to the Sales Officer unfettered
access to and use of accounting, computer, software and physical facilities relating thereto,
provided however that nothing in this paragraph 5 or in paragraph 6 of this Order shall require

the delivery of Records, or the granting of access to Records, which may not be disclosed or

017
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provided to the Sales Officer due to the privilege attaching to solicitor-client communication or

due to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Sales Officer for the purpose of allowing the Sales Officer to recover and
fully copy all of the information contained therein whether by way of printing the information
onto paper or making copies of computer disks or such other manner of retrieving and copying
the information as the Sales Officer in its discretion deems expedient, and shall not alter, erase or
destroy any Records without the prior written consent of the Sales Officer. Further, for the
purposes of this paragraph, all Persons shall provide the Sales Officer with all such assistance in
gaining immediate access to the information in the Records as the Sales Officer may in its
discretion require including providing the Sales Officer with instructions on the use of any
computer or other system and providing the Sales Officer with any and all access codes, account

names and account numbers that may be required to gain access to the information.
NO PROCEEDINGS AGAINST THE SALES OFFICER

7. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a “Proceeding”), shall be commenced or continued against the Sales Officer

except with the written consent of the Sales Officer or with leave of this Court.

NO PROCEEDINGS AGAINST THE PROPERTY

8. THIS COURT ORDERS that no Proceeding against or in respect of the Property shall be
commenced or continued except with the written consent of the Sales Officer or with leave of
this Court and any and all Proceedings currently under way against or in respect of the Property

are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

9. THIS COURT ORDERS that all rights and remedies against the Sales Officer, or
affecting the Property, are hereby stayed and suspended except with the written consent of the

Sales Officer or leave of this Court, provided however that this stay and suspension does not
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apply in respect of any “eligible financial contract” as defined in the BIA, and further provided
that nothing in this paragraph shall (1) empower the Sales Officer or the Respondents to carry on
any business which the Respondents are not lawfully entitled to carry on, (ii) exempt the Sales
Officer or the Respondents from compliance with statutory or regulatory provisions relating to
health, safety or the environment, (iii) prevent the filing of any registration to preserve or perfect

a security interest, or (1v) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE SALES OFFICER

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Respondents, without written consent of the Sales

Officer or leave of this Court.

SALES OFFICER TO HOLD FUNDS

11. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Sales Officer from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Sales Officer (the “Post Appointment Accounts™) and the monies standing to the
credit of such Post Appointment Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Sales Officer to be paid in accordance with the terms of this Order
or any further Order of this Court.

LIMITATION ON ENVIRONMENTAL LIABILITIES

12.  THIS COURT ORDERS that nothing herein contained shall require the Sales Officer to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, “Possession”) of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or

relating to the disposal of waste or other contamination including, without limitation, the
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Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the “Environmental Legislation”), provided however that nothing herein shall
exempt the Sales Officer from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Sales Officer shall not, as a result of this Order or anything
done in pursuance of the Sales Officer’s duties and powers under this Order, be deemed to be in
Possession of any of the Property within the meaning of any Environmental Legislation, unless it

is actually in possession.

LIMITATION ON THE SALES OFFICER’S LIABILITY

13.  THIS COURT ORDERS that the Sales Officer shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and except for any
gross negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in
this Order shall derogate from the protections afforded the Sales Officer by section 14.06 of the
BIA or by any other applicable legislation.

SALES OFFICER’S ACCOUNTS

14.  THIS COURT ORDERS that the Sales Officer and counsel to the Sales Officer shall be
paid their reasonable fees and disbursements, in each case at their standard rates and charges
unless otherwise ordered by the Court on the passing of accounts, and that the Sales Officer and
counsel to the Sales Officer shall be entitled to and are hereby granted a charge (the “Sales
Officer’s Charge”) on the Property, as security for such fees and disbursements, both before and
after the making of this Order in respect of these proceedings, and that the Sales Officer’s
Charge shall form a first charge on the Property in priority to all security interests, trusts, liens,
charges and encumbrances, statutory or otherwise, in favour of any Person, but subject to

sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

15.  THIS COURT ORDERS that the Sales Officer and its legal counsel shall pass their
accounts from time to time, and for this purpose the accounts of the Sales Officer and its legal

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior Court of

Justice.
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16.  THIS COURT ORDERS that prior to the passing of its accounts, the Sales Officer shall
be at liberty from time to time to apply reasonable amounts, out of the monies in its hands,
against its fees and disbursements, including legal fees and disbursements, incurred at the
standard rates and charges of the Sales Officer or its counsel, and such amounts shall constitute

advances against its remuneration and disbursements when and as approved by this Court.
FUNDING OF THE SALES OFFICER’S ADMINISTRATION

17. THIS COURT ORDERS that the Sales Officer be at liberty and it is hereby empowered
to borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$500,000.00 (or such greater amount as this Court may by further Order authorize) at any time,
at such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Sales Officer by this Order, including interim expenditures. The whole of the Property shall be
and is hereby charged by way of a fixed and specific charge (the “Sales Officer’s Borrowings
Charge”) as security for the payment of the monies borrowed, together with interest and charges
thereon, in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Sales Officer’s Charge and

the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

18.  THIS COURT ORDERS that neither the Sales Officer’s Borrowings Charge nor any
other security granted by the Sales Officer in connection with its borrowings under this Order

shall be enforced without leave of this Court.

19. THIS COURT ORDERS that the Sales Officer is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule “B” hereto (the “Sales Officer’s

Certificates”) for any amount borrowed by it pursuant to this Order.

20.  THIS COURT ORDERS that the monies from time to time borrowed by the Sales Officer
pursuant to this Order or any further order of this Court and any and all Sales Officer’s
Certificates evidencing the same or any part thereof shall rank on a pari passu basis, unless

otherwise agreed to by the holders of any prior issued Sales Officer’s Certificates.
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SERVICE AND NOTICE
21. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List
website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-
protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute
an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to
Rﬁle 3.0i(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
documents in accordance with the Protocol will be effective on transmission. This Court further
orders that a Case Website shall be established in accordance with the Protocol with the
following URL:
http://www .rosengoldberg.com/]Jwww.rosengoldberg.com/admin/companyview.php?company i

d=52.

22.  THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Sales Officer is at liberty to serve or distribute this Order,
any other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Respondents’ creditors or other interested parties at their respective addresses
as last shown on the records of the Respondents and that any such service or distribution by
courier, personal delivery or facsimile transmission shall be deemed to be received on the next
business day following the date of forwarding thereof, or if sent by ordinary mail, on the third

business day after mailing.

GENERAL

23, THIS COURT ORDERS that the Sales Officer may from time to time apply to this Court

for advice and directions in the discharge of its powers and duties hereunder.

24. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Sales Officer and its agents in carrying out the terms of this

Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
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requested to make such orders and to provide such assistance to the Sales Officer, as an officer of
this Court, as may be necessary or desirable to give effect to this Order or to assist the Sales

Officer and its agents in carrying out the terms of this Order.

25.  THIS COURT ORDERS that the Sales Officer be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Sales Officer is authorized and empowered to act as a representative in respect of the
within proceedings for the purpose of having these proceedings recognized in a jurisdiction

outside Canada.

26.  THIS COURT ORDERS that the Applicant shall have its costs of this application, up to
and including entry and service of this Order, provided for by the terms of the Applicant’s
security or, if not so provided by the Applicant’s security, then on a substantial indemnity basis
to be paid by the Sales Officer from the Respondents’ estates with such priority and at such time

as this Court may determine.

27. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days’ notice to the Sales Officer and to any other
party likely to be affected by the order sought or upon such other notice, if any, as this Court

may ordet.

ENTERID AT o - ATORONTL
ON/BCor w0
LE/DAT - s 7 I NO:

JUN O 4 2019

pER /P
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SCHEDULE “A”

LANDS AND PREMISES

70013-0216 LT Interest/Estate Fee Simple

PTLT 11 CON 9 MARKHAM; PT LT 12 CON 9 MARKHAM AS IN R436658;
MARKHAM

6920 HIGHWAY NO. 7 EAST

MARKHAM

70013-0215 LT Interest/Estate Fee Simple

PTLT 11 CON9PTLT 12 CON 9 MARKHAM AS IN R517792; MARKHAM

6950 HIGHWAY NO. 7 EAST
MARKHAM
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SCHEDULE “B”

SALES OFFICER CERTIFICATE

CERTIFICATE NO.

AMOUNT §

1. THIS IS TO CERTIFY that Rosen Goldberg Inc., the sales officer (the “Sales Officer”)
of the assets, undertakings and properties 6910 Hwy7 Inc. and 6910 Highway Seven Limited
Parinership (collectively, the “Respondents”} acquired for, or used in relation to a business
carried on by the Réspondents, including all proceeds thercof (collectively, the “Property”)
appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the “Court”)
dated the 23rd day of May, 2019 (the “Order”) made in an application having Court file number
CV-19-619158-00CL, has received as such Sales Officer from the holder of this certificate (the
“Lender”) the principal sum of § , being part of the total principal sum of

$ which the Sales Officer is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded monthly not in advance on the day of each

month after the date hereof at a notional rate per annum equal to the rate of per cent.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Sales Officer pursuant to
the Order or to any further order of the Court, a charge upon the whole of the Property, in
priority to the security interests of any other person, but subject to the priority of the charges set
out in the Order and in the Bankruptcy and Insolvency Act, and the right of the Sales Officer to

indemnify itself out of such Property in respect of its remuneration and expenses.

4, All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Sales
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Officer to any person other than the holder of this certificate without the prior written consent of

the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Sales Officer to deal

with the Property as authorized by the Order and as authorized by any further or other order of

the Court.

7. The Sales Officer does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 2019.

Rosen Goldberg Inc., solely in its capacity
as Sales Officer of the Property, and not in its
personal capacity

Per:

Name:
Title:

TORONTO 49603-3 1614421v6
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ROSEN GOLDBERG

Court File No. CV-19-619158-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:
AM-STAT CORPORATION
Applicant
-and -
6910 HWY7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Respondents

FOURTH REPORT OF ROSEN GOLDBERG INC.

October 15, 2020
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INTRODUCTION

By Order of the Honourable Mr. Justice McEwen dated June 4, 2019, Rosen Goldberg Inc. was
appointed as sales officer (the “Sales Officer”) of the assets, undertakings and properties of 6910
Hwy 7 Inc. (“Hwy7”) and 6910 Highway Seven Limited Partnership (the “LP”, and together with
Hwy7 Inc., collectively, the “Debtors’), including the lands and premises municipally described
as 6910 and 6950 Highway No. 7 East, in Markham, Ontario (the “Property”). The Order was
obtained upon application by Am—Stat Corporation (“Am-Stat”) pursuant to section 243(1) of
the Bankruptcy and Insolvency Act and section 101 of the Courts of Justice Act. A copy of the
Order is attached as Appendix A.

TERMS OF REFERENCE

In preparing this Fourth Report, the Sales Officer has relied upon information from third party
sources (collectively, the “Information”). Certain information contained in this Fourth Report
may refer to, or be based on, the Information. As the Information has been provided by other
parties, or obtained from documents filed with the Court in this proceeding, the Sales Officer has
relied on this Information, and to the extent possible reviewed the Information for reasonableness.
However, the Sales Officer has not audited or otherwise attempted to verify the accuracy and
completeness of the Information in a manner that would wholly or partially comply with
Generally Accepted Assurance Standards pursuant to the CPA Canada Handbook and,
accordingly, the Sales Officer expresses no opinion or other form of assurance in respect of the

Information.



031
33

C

ROSEN GOLDBERG

I11. PURPOSE OF REPORT

3. This Fourth Report is being filed for the purpose of:

(a) reporting on and obtaining approval of the activities of the Sales Officer described in this
Fourth Report, including, without limitation, the steps taken by the Sales Officer to market
and sell the Property;

(b) seeking approval of the transaction (the “Juniper Transaction”) contemplated in the Offer
to Purchase made by Juniper Capital Ltd. (“Juniper”) and accepted by the Sales Officer
on September 8, 2020 (the “Juniper APS”), for the sale of the Property and vesting the
Debtors’ right, title and interest in the Property in and to Juniper or its permitted assignee

upon the closing of the Juniper Transaction;

(c) obtaining authorization and direction, hunc pro tunc, for the Sales Officer to redact from the
Fourth Report served on the parties named in the service list, (i) the unredacted copy of the
Prior APS (hereinafter defined), which is attached as Confidential Appendix 1; (ii) the
unredacted copy of the Juniper APS, which is attached as Confidential Appendix 2; (iii) the
summary of offers received, which is attached as Confidential Appendix 3; and (ii) the
reports of CBRE to the Sales Officer dated October 24, 2019 and August 24, 2020, copies

of which are attached, respectively, as Confidential Appendices 4 and 5; and

(d) obtaining a sealing of the unredacted version of this Fourth Report, including the Confidential
Appendices 1 through 5 filed with this Court from the public record, until the closing of the
Juniper Transaction or further Order of this Court.
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BACKGROUND

Hwy7 is the registered owner of the Property, which it holds as a nominee for the benefit of the
LP.

The Property consists of two vacant parcels, which together comprise approximately 20 acres of
valuable development land in Markham, Ontario, directly south of the Markham-Stouffville
Hospital.

Am-Stat holds a first-ranking charge over the Property in connection with a loan to the Debtors
in the principal amount of $24,163,000. As a result of the Debtors’ failure to make interest
payments to Am-Stat beginning on April 1, 2019, Am-Stat applied for the Sales Officer’s

appointment.

INITIAL MARKETING AND SALE PROCESS

Pursuant to a Marketing and Sale Process Approval Order of the Honourable Mr. Justice McEwen
dated August 27, 2019, the Sales Officer implemented a process to market and sell the Property
in accordance with the process described in its First Report dated August 16, 2019 (the “First
Report”). A copy of the First Report (without appendices) is attached as Appendix B. A copy
of the Marketing and Sale Process Approval Order is attached as Appendix C.

The Property was listed for sale with CBRE. The initial listing price was $75 million.
CBRE undertook the following marketing efforts:

. in conjunction with the Sales Officer, created a virtual data room containing due diligence

information regarding the Property;
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. prepared a promotional video in respect of the Property and nearby developments,

amenities, transportation and road networks, featuring drone video footage and 3D
animations;

. placed a 12’ by 12’ v-shaped sign on the Property;

. delivered an electronic individual campaign regarding the Property to 1,277 contacts in
its database on September 16, 25, October 4, 9 and 16, 2019;

. delivered electronic weekly reports regarding all of its listings, including the Property, to
1,277 contacts in its database on September 17, 24, October 8, 15 and 22, 2019;

. placed a full page ad in the Nova Res Urbis (“NRU”) Toronto and GTA newsletter, a
membership-only publication for developers, builders, investors, contractors, and other
industry representatives, on September 25, 2019;

. placed a full page ad of all of its listings, including the Property, in the NRU Toronto and
GTA newsletter on September 13 and 18, 2019;

. advertised the Property on CBRE’s website of available listings and on the website of the
CBRE team responsible for listing the Property;

. prepared and sent 1,000 brochures regarding the Property to a targeted list of clients; and

o placed colour ads in the Globe and Mail on October 1 and 3, 2019.

As a result of these efforts, 69 interested parties viewed or clicked on CBRE’s electronic
individual campaign, many of them on multiple occasions. Fifteen interested parties signed

confidentiality agreements and were given access to the data room.

As of October 23, 2019, three offers to purchase the Property were received by the Sales Officer,

together with one letter of intent.
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PRIOR APS

As reported in the Sales Officer’s Second Report dated December 13, 2019 (the “Second
Report”), a copy of which is attached (without appendices) as Appendix D, on November 18,
2019, the Sales Officer accepted an offer. Under the agreement of purchase and sale arising from

the Sales Officer’s acceptance of the offer (the “Prior APS”):

. the buyer’s due diligence period was due to expire on January 3, 2020;
. the Sales Officer received a deposit equivalent to 5% of the purchase price;
. a further deposit equivalent to 5% of the purchase price was payable upon waiver of

conditions; and

. the closing was to occur on March 19, 2020.

The purchase price payable under the Prior APS was the highest price offered for the Property. A
redacted copy of the Prior APS is attached as Appendix E. An unredacted copy is attached as
Confidential Appendix 1.

The Prior APS, the purchase price and the identity of the buyer were not disclosed in the Second
Report. Rather, the Sales Officer reported that if, and when, the buyer waived its due diligence
conditions, it would report more fully to the Court on the results of the marketing and sale process,
the offers that were submitted, and the rationale for the Sales Officer’s decision to enter into the

Prior APS with the buyer.

On January 2, 2020, the buyer requested an extension to its due diligence period. The Sales
Officer was agreeable to granting an extension but required a further deposit as a term thereof.
The buyer was unwilling to pay an additional deposit and the Prior APS lapsed on January 3,
2020.
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16.  On January 11, 2020, the buyer approached the Sales Officer to advise that it had reconsidered

and was willing to submit a further deposit in order to revive the Prior APS.

17. On January 13, 2020, an agreement reviving the Prior APS was executed, pursuant to which:
. the due diligence period was extended to January 27, 2020;
. a further deposit of $1.45 million was paid to the Sales Officer;
. the buyer agreed to pay a further deposit of $1.46 million upon waiver of conditions; and
. all other terms of the Prior APS remained the same and time remained of the essence.

18. On January 27, 2020, the buyer notified the Sales Officer that its due diligence conditions had not
been satisfied and terminated the Prior APS. The deposits paid to the Sales Officer were

subsequently returned to the buyer.

VII. COST SHARING OBLIGATIONS

19. As reported in the Sales Officer’s Third Report dated June 9, 2020 (the “Third Report”), a copy
of which is attached (without appendices) as Appendix F. In connection with terminating the
Prior APS, the buyer expressed concern to CBRE with the quantum of cost sharing obligations

associated with the Property.

20. The buyer shared with CBRE an analysis performed by WSP Canada Group Limited (“WSP”),
consulting engineers for the local landowners’ group, of the cost sharing obligations associated
with the Property under certain costs sharing agreements to which the Property is subject. The
cost sharing agreements address the landowners’ contributions for their proportionate share of
community and infrastructure facilities, including schools, parks, roads, external services and

stormwater management. According to WSP, the cost obligations, including in particular the
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parkland obligations attributable to the Property, are significant by virtue of the density that a

developer of the Property would seek to achieve.

Upon reviewing WSP’s analysis, the Sales Officer determined that it was necessary to gain a
fuller understanding of the cost sharing obligations before re-marketing the Property, in view of
their potential impact upon realization. The Sales Officer engaged Gerrits Engineering Limited
(“Gerrits™), consulting engineers, to review the cost sharing agreements and WSP’s analysis of
the cost sharing obligations associated with the Property. Gerrits had previously consulted with

the Sales Officer in relation to certain matters described in the Second Report.

On February 26, 2020, representatives of the Sales Officer and Gerrits met with a representative
of WSP, the landowners group’s manager, and several lawyers at Davies Howe LLP, including
Kim Beckman, who acts as trustee for the landowners group (in such capacity, the “Trustee”).
Prior to the meeting, the Sales Officer’s counsel requested a breakdown of parkland obligations

as between the Property and the neighbouring properties. Such information was never provided.

During the meeting, the Sales Officer was advised, among other things, that: (i) the Sales Officer’s
concern with the quantum of parkland contributions is not exclusive to the Property and that other
members of the landowners group have been grappling with it, although it has not been a priority;
(i1) that the matter would be placed on the agenda at the next landowners meeting to be held at
the beginning of March; and (iii) that no representatives of the Property have historically been
invited to attend the landowners meetings. The Sales Officer nonetheless requested an invitation
to attend the upcoming meeting. No invitation was forthcoming. The Sales Officer followed up
with the Trustee and asked to be included in future meetings of the landowners group but received

no further communication from the Trustee.

As reported in the Third Report, in view of the seeming refusal on the part of the landowners

group to respond to the Sales Officer’s efforts to obtain greater transparency regarding cost
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sharing, the Sales Officer was considering its options, including engaging a municipal lawyer,
moving for advice and directions with respect to cost sharing and possibly moving to disclaim

some or all of the cost sharing agreements as they affect the Property.

25.  Inthe meantime, the Property had not been actively remarketed since the onset of the COVID 19
crisis, although CBRE and the Sales Officer did receive some expressions of interest and one
offer, which was submitted on February 6, 2020. As the offer was received during the onset of the
COVID 19 crisis, while the Property was not being actively marketed, and the Sales Officer
considered the price offered to be unduly low, the Sales Officer did not engage in negotiations

with the offeror.

VIII. ACTIVITIES OF SALES OFFICER

26. Since the activities described in the Third Report, the Sales Officer has undertaken the following

activities:
. liaised further with CBRE regarding the impact of cost sharing obligations;
. instructed CBRE to relaunch the marketing and sale process and had ongoing

communications with CBRE during the course thereof;

. dealt directly with prospective buyers, their agents and their counsel;
° liaised with Am-Stat and other stakeholders;
. had ongoing communication with the Sales Officer’s counsel;
. attended at the Property;
. negotiated the Juniper APS in consultation with CBRE and the Sales Officer’s counsel,
and
. prepared this Fourth Report;
27. The Sales Officer’s interim statement of receipts and disbursements for the period dated June 4,
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2019 to September 21, 2020 is attached as Appendix G.

RELAUNCHING OF MARKETING AND SALE PROCESS

The Sales Officer had continuing discussions with CBRE regarding the appropriateness of

remarketing the Property in the current economic climate.

In June of 2020, CBRE advised that with the loosening of quarantine restrictions there were signs
of liquidity in the marketplace and recommended that marketing efforts be initiated as soon as

possible.

On June 18, 2020, Justice Conway approved the activities and recommendations described in the
Third Report and authorized the Sales Officer to re-market the Property for sale. A copy of Justice
Conway’s Order is attached as Appendix H.

Marketing and sale efforts were thereupon relaunched. The Property was re-listed for sale with
CBRE for $59 million. The listing price was determined with input from CBRE, having regard
for the issue of cost sharing, the offers received during the initial marketing and sale process, and

the impact of the pandemic on the market for development properties in the area.
CBRE undertook the following re-marketing efforts:

. delivered an electronic individual campaign regarding the Property to 1,470 contacts in
its database on June 22, July 6, 20, 27, August 4, 10, 17, 25 and 31, 2020;

. delivered electronic weekly reports regarding all of its listings, including the Property, to
1,470 contacts in its database on June 23, 30, July 7, 14, 21, 28, August 4, 11 and 18,
2020; and

o placed colour ads in the Globe and Mail on August 18 and 20, 2020.

10
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CBRE continued to maintain the virtual data room, use the promotional video that was previously
prepared and advertised the Property on its website and on the website of the CBRE team

responsible for listing the Property. The existing signage also remained on the Property.

In tandem with the subsequent marketing and sale process, the Sales Officer, in consultation with
its counsel, Gerrits and CBRE considered the appropriateness of devoting time and attention to
attempting to reduce the magnitude of the cost sharing burden on the Property. In view of the
ongoing accrual of realty taxes and interest under Am-Stat’s first charge, and the uncertainty
associated with achieving a reduction in cost sharing, the Receiver determined that the issue of

cost sharing would be better left to a buyer.

As a result of CBRE’s marketing efforts, 80 interested parties viewed or clicked on CBRE’s
electronic individual campaign, many of them on multiple occasions. As of August 24, 2020, 18

interested parties signed confidentiality agreements and were given access to the data room.

On September 3, 2020, the Sales Officer received an unconditional offer from Juniper. After some
negotiation, the parties entered into the Juniper APS on September 8, 2020. A copy of the Juniper
APS with the financial terms redacted is attached as Appendix I. An unredacted copy is attached
as Confidential Appendix 2.

Juniper’s offer was the only offer received during the subsequent marketing and sale process. For
comparison purposes, a summary of all offers received, including those offers received during
the initial marketing and sale process, the offer received on February 6, 2020, and the offer
submitted by Juniper, which was accepted by the Sales Officer, is attached as Confidential
Appendix 3.

11
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Copies of CBRE’s reports to the Sales Officer dated October 24, 2019 and August 24, 2020 are
attached, respectively, as Confidential Appendix 4 and Confidential Appendix 5. The reports
identify the names of interested parties, and in the case of CBRE’s report dated October 24, 2019,

the financial terms of the offers received as of that date.

The Juniper APS is subject to the Court approving the terms thereof and granting an order vesting
the Debtors’ right, title and interest in the Property in and to Juniper or its permitted assignee
upon the closing of the Juniper Transaction. Closing is to occur ninety days following Court

approval.

The purchase price payable under the Juniper APS is considerably lower than: (a) the opinions of
value the Sales Officer obtained from all of the listing brokers that were invited to submit
proposals to list the Property; (b) the appraised value of the Property, according to the independent
July 19, 2019 appraisal which the Sales Officer obtained from PVCI; and (c) the most recent
listing price of $59 million. The Sales Officer nonetheless determined that the best course was to
accept Juniper’s offer and recommends that the Juniper APS be approved for the following

reasons:

. the Property was widely exposed to the market in two robust marketing and sale processes
by a reputable listing broker;

. the Sales Officer does not believe that the Property will generate a superior offer through
continued marketing;

. the ongoing accrual of realty taxes and interest under Am-Stat’s first charge, and the cost,
time and uncertainty associated with trying to achieve a reduction in cost sharing, weigh

in favour of realizing on the Property presently;

. the Juniper APS is not subject to due diligence conditions in favour of Juniper;
. the Sales Officer is holding a significant deposit from Juniper; and
. Am-Stat supports the Juniper Transaction.

12



041
43

C

ROSEN GOLDBERG

RECOMMENDATION

41. On the basis of the foregoing, the Sales Officer respectfully recommends that this Honourable
Court grant the relief sought in paragraph 3 of this Fourth Report.

All of which is respectfully submitted,

Dated at Toronto, Ontario, this 15th day of October, 2020.

ROSEN GOLDBERG INC., SOLELY IN ITS CAPACITY AS
COURT-APPOINTED SALES OFFICER OF
6910 HWY 7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Qasns 3o, A

Brahm Rosen

13
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Court File No. CV-19-619158-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) THURSDAY, THE 22"
JUSTICE McEWEN ) DAY OF OCTOBER, 2020
BETWEN:

AM-STAT CORPORATION

Applicant

-and -

6910 HWY7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Respondents

APPROVAL AND VESTING ORDER

THIS MOTION, made by Rosen Goldberg Inc. in its capacity as the Court-appointed sales
officer (the “Sales Officer”) of the assets, undertakings and properties of the Respondents, 6910
Hwy 7 Inc. and 6910 Highway Seven Limited Partnership (collectively, the “Debtors”) for an
order approving the sale transaction (the “Transaction”) contemplated in the Offer to Purchase
made by Juniper Capital Ltd. and accepted by the Sales Officer on September 8, 2020 (the “Sale
Agreement”), for the sale of the lands and premises municipally described as 6910 and 6950 Hwy.
No. 7 East, in Markham, Ontario and legally described in Schedule A hereto (collectively, the
“Property”), and vesting the Debtors’ right, title and interest in the Property in and to Juniper
Cornell Holdings Inc. (the “Purchaser”) upon the closing of the Transaction, was heard this day

by judicial video conference due to the COVID-19 pandemic.
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ON READING the Fourth Report of the Sales Officer dated October 15, 2020, on hearing
the submissions of counsel for the Sales Officer, and on being advised that the Sales Officer’s
motion herein is not opposed by the Debtors, 2563111 Ontario Inc., 2334266 Ontario Inc. or
Simian Kronenfeld, although served as appears from the affidavit of Janet Nairne sworn October
15, 2020, filed:

1. THIS COURT ORDERS that that the time for service of the Sales Officer’s Notice of
Motion and Motion Record is hereby abridged and validated so that this motion is properly
returnable today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS AND DECLARES that the Transaction is hereby approved, and
the execution of the Sale Agreement by the Sales Officer is hereby authorized and approved, with
such minor amendments as the Sales Officer may deem necessary. The Sales Officer is hereby
authorized and directed to take such additional steps and execute such additional documents as
may be necessary or desirable for the completion of the Transaction and for the conveyance of the

Property to the Purchaser.

3. THIS COURT ORDERS AND DECLARES that upon the delivery of a Sales Officer’s
certificate to the Purchaser substantially in the form attached as Schedule B hereto (the “Sales
Officer’s Certificate”), all right, title and interest of the Debtors in and to the Property, shall vest
absolutely in the Purchaser free and clear of and from any and all security interests (whether
contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether
contractual, statutory, or otherwise), liens, executions, levies, charges, or other financial or
monetary claims, whether or not they have attached or been perfected, registered or filed and
whether secured, unsecured or otherwise (collectively, the “Claims”) including, without limiting
the generality of the foregoing: (i) any encumbrances or charges created by the Order of the
Honourable Justice McEwen dated June 4, 2019; (ii) all charges, security interests or claims
evidenced by registrations pursuant to the Personal Property Security Act (Ontario) or any other
personal property registry system; and (iii) those Claims listed on Schedule C hereto (all of which
are collectively referred to as the “Encumbrances”, which term shall not include the permitted
encumbrances, easements and restrictive covenants listed on Schedule D1 and Schedule D2 hereto)
and, for greater certainty, this Court orders that all of the Encumbrances affecting or relating to the

Property are hereby expunged and discharged as against the Property.
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4. THIS COURT ORDERS that upon the registration in Land Registry Office for the Land
Titles Division of York Region (No. 65) of an Application for Vesting Order in the form prescribed
by the Land Titles Act, the Land Registrar is hereby directed to enter the Purchaser as the owner
of the Property in fee simple, and is hereby directed to delete and expunge from title to the Property

all of the Claims listed in Schedule C hereto.

5. THIS COURT ORDERS AND DIRECTS the Sales Officer to file with the Court a copy
of the Sales Officer’s Certificate, forthwith after delivery thereof.

6. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Property shall stand in the place and stead of the
Property, and that from and after the delivery of the Sales Officer’s Certificate all Claims and
Encumbrances shall attach to the net proceeds from the sale of the Property with the same priority
as they had with respect to the Property immediately prior to the sale, as if the Property had not
been sold and remained in the possession or control of the person having that possession or control

immediately prior to the sale.
7. THIS COURT ORDERS that, notwithstanding:
@ the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of any of the Debtors and any

bankruptcy order issued pursuant to any such applications; and
(©) any assignment in bankruptcy made in respect of any of the Debtors;

the vesting of the Property in the Purchaser pursuant to this Order shall be binding on any trustee
in bankruptcy that may be appointed in respect of any of the Debtors and shall not be void or
voidable by creditors of any of the Debtors, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant to

any applicable federal or provincial legislation.
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8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Sales Officer and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested
to make such orders and to provide such assistance to the Sales Officer, as an officer of this Court,
as may be necessary or desirable to give effect to this Order or to assist the Sales Officer and its

agents in carrying out the terms of this Order.

9. THIS COURT ORDERS that that notwithstanding Rule 59.05, this Order is effective from
the date that it is made, and is enforceable without any need for entry and filing. In accordance
with Rule 77.07(6) and 1.04, no formal order need be entered and filed unless an appeal or a motion
for leave to appeal is brought to an appellate court. Any party may nonetheless submit a formal

order for original signing, entry and filing when the Court returns to regular operations.
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Schedule A — Property

Legal Description

Land Title Division for the Land Registry Office of York Region

PIN 70013-0215 (LT)

PTLT 11 CON9PTLT 12 CON 9 MARKHAM AS IN R517792; MARKHAM
PIN 70013-0216 (LT)

PTLT 11 CON9PTLT 12 CON 9 MARKHAM AS IN R436658, MARKHAM
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Schedule B — Form of Sales Officer’s Certificate
Court File No. CV-19-619158-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:

AM-STAT CORPORATION

Applicant

-and -

6910 HWY7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Respondents

SALES OFFICER’S CERTIFICATE

RECITALS

A. Pursuant to an Order of the Honourable Mr. Justice McEwen dated June 4, 2019, Rosen
Goldberg Inc. was appointed as sales officer (the “Sales Officer”) pursuant to section 243(1) of
the Bankruptcy and Insolvency Act and section 101 of the Courts of Justice Act, without security,
of all the assets, undertakings and properties of 6910 Hwy 7 Inc. and 6910 Highway Seven Limited

Partnership (collectively, the “Debtors”).

B. Pursuant to an Order of the Court dated October 22, 2020, the Court approved the
transaction (the “Transaction’) contemplated in the Offer to Purchase made by Juniper Capital
Ltd. and accepted by the Sales Officer on September 8, 2020 (the “Sale Agreement”), for the sale
of the lands and premises municipally described as 6910 and 6950 Highway No. 7 East, in
Markham, Ontario (the “Property”), as more particularly described in the Sale Agreement, and

vesting the Debtors’ right, title and interest in the Property in and to Juniper Cornell Holdings Inc.
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(the “Purchaser”) upon the closing of the Transaction, which vesting is to be effective with respect
to the Property upon the delivery by the Sales Officer to the Purchaser of a certificate confirming
(i) the payment by the Purchaser of the Purchase Price for the Property; (ii) that the conditions to
Closing as set out in the Sale Agreement have been satisfied or waived by the Sales Officer and

the Purchaser; and (iii) the Transaction has been completed to the satisfaction of the Sales Officer.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.
THE SALES OFFICER CERTIFIES the following:

1. The Purchaser has paid and the Sales Officer has received the Purchase Price for the

Property payable on the Closing Date pursuant to the Sale Agreement;

2. The conditions to Closing as set out in the Sale Agreement have been satisfied or waived

by the Sales Officer and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Sales Officer.

4. This Certificate was delivered by the Sales Officer at [TIME] on , 2020.

Rosen Goldberg Inc., in its capacity as Sales
Officer of the Property, and not in its
personal capacity

Per:

Name: Brahm Rosen
Title: President

049



Schedule C — Claims to be deleted and expunged from title to Real Property

050

REGISTRATIONS TO BE DELETED FROM PINS 70013-0215 (LT) AND 70013-0216 (LT)

REG. DATE INSTRUMENT AMOUNT PARTIES FROM PARTIES TO
NUM. TYPE
YR2664265 | 2017/05/05 TRANSFER 2334266 ONTARIO 6910 HWY7 INC.
INC.
YR2784762 | 2018/01/17 CHARGE $24,163,000 6910 HWY7 INC. AM-STAT
CORPORATION
YR2784763 | 2018/01/17 CERTIFICATE SIMION
KRONENFELD




Schedule D1 — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

REGISTRATIONS TO BE PERMITTED ON PIN 04213-0215 (LT)

REG. DATE INSTRUMENT AMOUNT PARTIES FROM PARTIES TO
NUM. TYPE
YR691241 | 2005/08/29 NOTICE HER MAJESTY THE
QUEEN IN RIGHT OF
ONTARIO AS
REPRESENTED BY
THE MINISTER OF
TRANSPORT
YR761759 | 2006/01/12 NOTICE THE TORONTO KIM BECKMAN
UNITED CHURCH
COUNCIL
YR1855914 | 2012/07/18 NOTICE 2334266 ONTARIO KIM BECKMAN
INC. THE TORONTO
UNITED CHURCH
COUNCIL
YR2786526 | 2018/01/22 APL COURT SUPERIOR COURT 6910 HWY7 INC.
ORDER OF JUSTICE
2334266 ONTARIO
INC.
YR2786549 | 2018/01/22 APL AMEND SUPERIOR COURT 6910 HWY7 INC.
ORDER OF JUSTICE
2334266 ONTARIO
INC.
YR2968848 | 2019/06/05 APL COURT SUPERIOR COURT ROSEN GOLDBERG
ORDER OF JUSTICE INC.
YR3050954 | 2019/12/24 APL COURT SUPERIOR COURT ROSEN GOLDBERG
ORDER OF JUSTICE INC.
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Schedule D2 — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

REGISTRATIONS TO BE PERMITTED ON PIN 70013-0216 (LT)

REG. DATE INSTRUMENT AMOUNT PARTIES FROM PARTIES TO
NUM. TYPE
YR695229 | 2005/09/01 NOTICE HER MAJESTY THE
QUEEN IN RIGHT OF
ONTARIO AS
REPRESENTED BY
THE MINISTER OF
TRANSPORT
YR761759 | 2006/01/12 NOTICE THE TORONTO KIM BECKMAN
UNITED CHURCH
COUNCIL
YR1855914 | 2012/07/18 NOTICE 2334266 ONTARIO KIM BECKMAN
INC.
THE TORONTO
UNITED CHURCH
COUNCIL
YR2786526 | 2018/01/22 APL COURT SUPERIOR COURT 6910 HWY7 INC.
ORDER OF JUSTICE
2334266 ONTARIO
INC.
YR2786549 | 2018/01/22 APL COURT SUPERIOR COURT 6910 HWY7 INC.
ORDER OF JUSTICE
2334266 ONTARIO
INC.
YR2968848 | 2019/06/05 APL COURT SUPERIOR COURT ROSEN GOLDBERG
ORDER OF JUSTICE INC.
YR3050954 | 2019/12/24 APL COURT SUPERIOR COURT ROSEN GOLDBERG
ORDER OF JUSTICE INC.
YR3056971 | 2020/01/16 NOTICE ROSEN GOLDBERG
INC.
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AM-STAT CORPORATION -and- 6910 HWY7 INC. et al.
Applicant Respondents
Court File No. CV-19-619158-00CL
22 Oct 20

The Order shall go as per the draft filed and signed. It is unopposed.

| have reviewed the materials and heard submissions of counsel.

| agree that the proposed transaction is fair and reasonable. The Soundair
principles have been met.

-

Vs
( [y

A, |
f Fq'l(;._("'-:‘:—_tﬂ_i B \

4835-6563-3486 v6 [49603-3]

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

PROCEEDING COMMENCED AT
TORONTO

APPROVAL AND VESTING ORDER

DICKINSON WRIGHT LLP
Barristers & Solicitors

199 Bay Street

Suite 2200, P.O. Box 447
Commerce Court Postal Station
Toronto, Ontario, M5L 1G4

DAVID P. PREGER (36870L)
Email: dpreger@dickinsonwright.com
Tel: (416) 646-4606

DAVID Z. SEIFER (77474F)
Email; dseifer@dickinsonwright.com
Tel: (416) 646-6468

Fax: (844) 670-6009

Lawyers for the Sales Officer, Rosen Goldberg Inc.
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Court File No. CV-19-619-158-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) FRIDAY, THE 19t

JUSTICE HAINEY ) DAY OF FEBRUARY, 2021

BETWEEN:

AM-STAT CORPORATION

Applicant

-and -

6910 HWY?7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP
Respondents

DISTRIBUTION ORDER

THIS MOTION, made by Rosen Goldberg Inc. in its capacity as sales officer (the “Sales
Officer”) of the assets, undertakings and properties of the Respondents, 6910 Hwy 7 Inc. and
6910 Highway Seven Limited Partnership (collectively, the “Debtors”), including the lands and
premises municipally described as 6910 and 6950 Hwy. No. 7 East, in Markham, Ontario (the
“Property”) was heard this day by judicial video conference due to the COVID-19 pandemic.

ON READING the Fifth Report of the Sales Officer dated February 18, 2021 (the “Fifth
Report™) and on hearing the submissions of counsel for the Sales Officer, no one appearing for
any other person on the service list, although served as appears from the affidavit of Janet Nairne

sworn February 18, 2021, filed:
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SERVICE

1. THIS COURT ORDERS that that the time for service of the Sales Officer’s Notice of
Motion and Motion Record is hereby abridged and validated so that this motion is properly

returnable today and hereby dispenses with further service thereof.
SALES OFFICER’S ACTIVITIES

2. THIS COURT ORDERS that the Fifth Report and the activities, proposed activities and
recommendations of the Sales Officer described in the Fifth Report, including the terms upon
which the Sales Office has agreed to grant extensions of time to complete the sale of the Property

are hereby approved.
DISTRIBUTION

3. THIS COURT ORDERS that the Sales Officer is hereby authorized, when the sale is
completed, to immediately distribute to Am-Stat Corporation the amounts provided for in the
statement attached as Appendix H to the Fifth Report, save and except for the amount claimed in

respect of the acceleration charge of $604,074.99 (the “Acceleration Charge”).
RESERVE

4, THIS COURT ORDERS that the Sales Officer is hereby authorized to set aside a reserve
with respect to the Acceleration Charge pending further Order of this Court.

5. THIS COURT ORDERS that that notwithstanding Rule 59.05, this Order is effective
from the date that it is made, and is enforceable without any need for entry and filing. In

accordance with Rule 77.07(6) and 1.04, no formal order need be entered and filed unless an
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appeal or a motion for leave to appeal is brought to an appellate court. Any party may

nonetheless submit a formal order for original signing, entry and filing when the Court returns to

regular operations.
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AM-STAT CORPORATION -and- 6910 HWY7 INC. et al.
Applicant Respondents
Court File No. CV-19-619158-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

PROCEEDING COMMENCED AT
TORONTO

DISTRIBUTION ORDER

DICKINSON WRIGHT LLP
Barristers & Solicitors

199 Bay Street

Suite 2200, P.O. Box 447
Commerce Court Postal Station
Toronto, Ontario, M5L 1G4

DAVID P. PREGER (36870L)
Email: dpreger@dickinsonwright.com
Tel:  (416) 646-4606

DAVID Z. SEIFER (77474F)
Email: dseifer@dickinsonwright.com
Tel: (416) 646-6468

Fax: (844) 670-6009

Lawyers for the Sales Officer, Rosen Goldberg Inc.

4852-8413-9997 v1 [49603-3]
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Appendix E




Rosen Goldberg Inc; in its capacity of Sales Officer of

6910 Hwy7 Inc. et al
Statement of Receipts and Disbursements
For the period June 4, 2019 to August 23, 2021

Receipts

Proceeds on sale of property
Receiver's borrowings
Extension fee

Interest

Disbursements

Repayment of receiver's borrwings
Real estate commissions

Realty taxes

Legal fees

Sales Officer's fees

HST paid

Interest on receiver's borrowings
Engineering fees

Amounts paid regarding cost sharing agreement
Consulting fees

Appraisal fees

Excess of receipts over disbursements

Repayment of first mortgage

Cash and equivalents on hamd

The statement of receipts and disbursements does not include the

obligations of Sales Officer.

48,000,000
500,000
270,236

6,969

48,777,205

500,000
480,000
417,828
233,915
195,000
122,993
60,630
22,305
13,569
8,160
6,800

2,061,200

46,716,005

29,499,977

17,216,028
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ROSEN GOLDBERG

Court File No. CV-19-619158-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:
AM-STAT CORPORATION
Applicant
-and -
6910 HWY7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Respondents

FIFTH REPORT OF ROSEN GOLDBERG INC.

February 18, 2021
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ROSEN GOLDBERG

INTRODUCTION

By Order of Justice McEwen dated June 4, 2019, Rosen Goldberg Inc. was appointed as sales
officer (the “Sales Officer”) of the assets, undertakings and properties of 6910 Hwy 7 Inc.
(“Hwy7”) and 6910 Highway Seven Limited Partnership (the “LP”, and together with Hwy7 Inc.,
collectively, the “Debtors”), including the lands and premises municipally described as 6910 and
6950 Highway No. 7 East, in Markham, Ontario (the “Property”). The Order was obtained upon
application by Am-Stat Corporation (“*Am-Stat”) pursuant to section 243(1) of the Bankruptcy
and Insolvency Act and section 101 of the Courts of Justice Act. A copy of the Order is attached
as Appendix A.

TERMS OF REFERENCE

In preparing this Fifth Report, the Sales Officer has relied upon information from third party
sources (collectively, the “Information”). Certain information contained in this Fifth Report may
refer to, or be based on, the Information. As the Information has been provided by other parties,
or obtained from documents filed with the Court in this proceeding, the Sales Officer has relied
on this Information, and to the extent possible reviewed the Information for reasonableness.
However, the Sales Officer has not audited or otherwise attempted to verify the accuracy and
completeness of the Information in a manner that would wholly or partially comply with
Generally Accepted Assurance Standards pursuant to the CPA Canada Handbook and,
accordingly, the Sales Officer expresses no opinion or other form of assurance in respect of the

Information.
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ROSEN GOLDBERG

PURPOSE OF REPORT

This Fifth Report is being filed by the Sales Officer for the purpose of:

@) reporting on and obtaining approval of the activities of the Sales Officer described in this Fifth
Report, including the terms upon which the Sales Officer has agreed to grant extensions of

time to complete the sale of the Property;

(b) obtaining authorization, when the sale of the Property is completed, to immediately distribute
to Am-Stat the amounts provided for in its statement, save and except for the amount claimed
in respect of an acceleration charge of $604,074.99; and

(©) obtaining authorization to set aside a reserve with respect to the acceleration charge pending
further of the Court.

BACKGROUND

Hwy7 is the registered owner of the Property, which it holds as a nominee for the benefit of the
LP.

The Property consists of two vacant parcels, which together comprise approximately 20 acres of
valuable development land in Markham, Ontario, directly south of the Markham-Stouffville
Hospital.

Am-Stat holds a first-ranking charge over the Property in connection with a loan to the Debtors

in the principal amount of $24.163 million.

As a result of the Debtors’ failure to make interest payments to Am-Stat beginning on April 1,

2019, Am-Stat applied for the Sales Officer’s appointment.
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ROSEN GOLDBERG

As set out in the Receiver’s Fourth Report, a copy of which is attached (without appendices) as
Appendix B, on September 8, 2020, the Sales Officer accepted an offer to purchase the Property
(the “Juniper APS”) from Juniper Capital Ltd. (“Juniper”). The Juniper APS was the
culmination of an initial marketing and sale process by the Sales Officer, which began in
September of 2019 and ended in January of 2020 when an initial purchaser failed to waive
conditions under an earlier agreement of purchase and sale, and a second marketing and sale

process which began in June of 2020.

On October 22, 2020, Justice McEwen granted an Approval and Vesting Order, approving the
transaction (the “Transaction”) contemplated in the Juniper APS. A copy of the Approval and
Vesting Order is attached as Appendix C. A copy of a related Administration Order granted by
Justice McEwen on October 22, 2020, sealing an unredacted copy of the Juniper APS, is attached
as Appendix D. A copy of Justice McEwen’s endorsement of October 22, 2020 is attached as
Appendix E.

According to the terms of the Juniper APS, the Transaction was to have been completed on
January 20, 2021.

EXTENSIONS OF CLOSING DATE UNDER JUNIPER APS

On December 16, 2020, counsel for the Sales Officer was contacted by counsel for Juniper, who
for the first time inquired whether the Sales Officer would be agreeable to extending the closing
of the Transaction until February 19, 2021. As the Sales Officer was holding a deposit equivalent
to five percent (5%) of the purchase price under the Juniper APS, and Juniper did not offer any
consideration for the proposed extension, the Sales Officer was not inclined to agree to Juniper’s
request.
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ROSEN GOLDBERG

On December 22, 2020, a representative of Juniper followed up directly with the Sales Officer
and advised that although Juniper was working to achieve a closing on January 19, 2021, its
mortgage lender might require additional time. The Sales Officer reiterated that it was not

agreeable to an extension.

On January 14, 2021, a representative of Juniper emailed the Sales Officer a copy of a mortgage
financing commitment addressed to Juniper dated January 12, 2021, pursuant to which, subject
to various conditions being met, the lender agreed to finance approximately 54% of the purchase
price payable under the Juniper APS to complete the Transaction. The funding date was February
19, 2021.

Juniper’s extension request raised serious red flags with the Sales Officer regarding Juniper’s
financial ability to close. Upon weighing the time and risks associated with declaring Juniper’s
deposit forfeited and launching a third marketing and sale process, in consideration for agreeing
to extend the closing date to February 15, 2021, the Sales Officer insisted on and Juniper agreed
to pay a further deposit of $1.2 million on account of the purchase price. Juniper also agreed to
pay an extension fee of $219,211.00 to offset the carrying costs to the Debtors’ estates associated
with interest accrual under Am-Stat’s charge and realty taxes during the period of the extension.
A copy of the executed agreement amending the Juniper APS dated January 15, 2021 (the “First
Amendment”) is attached as Appendix F. All funds payable under the First Amendment were

subsequently received by the Sales Officer.

On February 11, 2021, the Sales Officer was again contacted by Juniper’s representative, who
requested a second extension of the closing to February 19, 2021. In consideration for agreeing
to extend the closing date for another four days, the Sales Officer insisted on and Juniper agreed
to pay a further deposit of $1 million on account of the purchase price and a further extension

fee of $51,025.00 to offset the associated carrying and professional costs to the Debtors’ estates.
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ROSEN GOLDBERG

Additionally, Juniper agreed to provide the Sales Officer by February 12, 2021 with proof that
it was in funds to complete the Transaction. A copy of the executed second agreement amending
the Juniper APS dated February 11, 2021 (the “Second Amendment”) is attached as Appendix
G. All funds payable under the Second Amendment were subsequently received by the Sales
Officer.

With respect to proof of funds, the Sales Officer received a bank statement from Juniper, which
together with the Juniper’s mortgage financing commitment and the deposits which the Sales
Officer is holding, suggest that sufficient funds will be available to complete the Transaction on
February 19, 2021.

If the Transaction is not completed on February 19, 2021, the Sales Officer will revisit its options
including treating the deposits from Juniper as forfeited and remarketing the Property.

PROPOSED DISTRIBUTION TO AM-STAT

This morning (February 18, 2021), the Sales Officer received a payout statement of
$30,078,246.00 from Am-Stat dated February 17, 2021, a copy of which is attached as Appendix
H. The statement includes an amount claimed in respect of an acceleration charge of $604,074.99
pursuant to Am-Stat’s charge. Given the timing, the Sales Officer has not had an opportunity to assess
whether the acceleration charge is properly payable. The other amounts claimed in the statement
appear to be in order, including the legal fees of Dickinson Wright LLP in obtaining the Sales
Officer’s appointment and the legal fees Meretsky Law, who have acted as counsel for Am-Stat
throughout the proceedings. The legal fees, including the fees of Meretsky Law, and other charges
are modest as compared to the amount owing under Am-Stat’s charge and the purchase price payable
by Juniper for the Property. They also appear to be reasonable given the extensive consultations that

Meretsky Law has had with the Sales Officer as the proceedings have unfolded.
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19. To avoid interest accrual under Am-Stat’s charge, which currently exceeds $8,700 per day, the
Sale Officer recommends that, save and except for the acceleration charge, it be authorized to
distribute the amounts claimed in Am-Stat’s statement, together with any per diem interest that

may accrue prior to payment, immediately following closing.

20.  The Sales Officer further recommends that it be authorized to hold the acceleration charge amount
in reserve. Upon considering whether the acceleration charge is properly payable and consulting

with the Debtors’ stakeholders, the Sales Officer will return to Court for directions.
VII. RECOMMENDATION

21.  On the basis of the foregoing, the Sales Officer respectfully recommends that this Honourable

Court grant the relief sought in paragraph 3 of this Fifth Report.

All of which is respectfully submitted,

Dated at Toronto, Ontario, this 18th day of February, 2021.

ROSEN GOLDBERG INC., SOLELY IN ITS CAPACITY AS
COURT-APPOINTED SALES OFFICER OF
6910 HWY 7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Rowss 3 A/

Brahm Rosen
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Court File No. CV-19-619158-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE JUSTICE GILMORE ) WEDNESDAY, THE 14TH

N N

DAY OF JULY, 2021

BETWEEN:

AM-STAT CORPORATION
Applicant

and
6910 HWY7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Respondents

APPLICATION UNDER section 248 of the Business Corporations Act, R.S.0. 1990, c.
B.16.

ORDER
Removal of lawyers of record and Charging Order

THIS MOTION, made by the moving party for an order removing Gowling WLG
(Canada) LLP as lawyers of record for 2334266 Ontario Inc., 2563111 Ontario Inc.,
2563112 Ontario Inc., Khurram Shroff and Firoz Shroff, a declaration that any proceeds
payable to 2334266 Ontario Inc., 2563111 Ontario Inc., 2563112 Ontario Inc., Khurram
Shroff or Firoz Shroff, from the sale of the lands and premises municipally described as
6910 and 6950 Hwy. No. 7 East, in Markham, Ontario to Juniper Capital Ltd., be

subject to a charge in the amount of $196,902.43 in favour of Gowling WLG (Canada)

ACTIVE_CA\ 46527760\2
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LLP, was heard this day at the court house, 330 University Avenue, 9th Floor, Toronto

ON M5G 1R7.

ON READING the Notice of Motion, Affidavit of Christopher Stanek sworn and on

hearing the submissions of the lawyer(s) for the parties,

1. THIS COURT ORDERS that Gowling WLG (Canada) LLP be removed as
lawyers of record for the Applicants, 2334266 Ontario Inc., 2563111 Ontario Inc.,
2563112 Ontario Inc., Khurram Shroff and Firoz Shroff, upon compliance with
Rule 15.04.

2. THIS COURT ORDERS that any proceeds payable to 2334266 Ontario Inc.,
2563111 Ontario Inc., 2563112 Ontario Inc., Khurram Shroff or Firoz Shroff, from
the sale of the lands and premises municipally described as 6910 and 6950
Hwy. No. 7 East, in Markham, Ontario to Juniper Capital Ltd., be subject to a
charge in the amount of $196,902.43 in favour of Gowling WLG (Canada) LLP
and that no funds shall be paid to 2334266 Ontario Inc., 2563111 Ontario Inc.,
2563112 Ontario Inc., Khurram Shroff or Firoz Shroff unless and until the amount
of $196,902.43 is paid to Gowling WLG (Canada) LLP.

3. THIS COURT ORDERS that a copy of this Order shall be served on 2334266
Ontario Inc., 2563111 Ontario Inc., 2563112 Ontario Inc., Khurram Shroff and
Firoz Shroff, by forwarding a copy by regular mail to the addresses listed below,

being the last known addresses of the Applicants:
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2334266 Ontario Inc., 2563111 Ontario Inc., 2563112 Ontario Inc.,
Khurram Shroff and Firoz Shroff
Hillcrest Avenue
Suite #PH 202
Toronto, Ontario

M2N 6Y6

4. THIS COURT ORDERS that 2334266 Ontario Inc., 2563111 Ontario Inc.,
2563112 Ontario Inc., Khurram Shroff and Firoz Shroff shall abide by Rule 15.04

of the Rules of Civil Procedure, R.R.O. 1990, reproduced below:

Rule 15.04(6): A client that is a corporation shall, within 30 days after being

served with the order removing the lawyer from the record,

(@) appoint a new lawyer of record by serving a notice under subrule 15.03

(2); or

(b)  obtain and serve an order under subrule 15.01 (2) granting it leave to be

represented by a person other than a lawyer.

Rule 15.04(8): A client who is not a corporation shall, within 30 days after being

served with the order removing the lawyer from the record,

(@) appoint a new lawyer of record by serving a notice under subrule 15.03(2);

or
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(b)  serve a Notice of Intention to Act in Person under subrule 15.03(3).

Rule 15.04(9): If the client fails to comply with subrule (8)

(© the court may dismiss the client's proceeding or strike out his or her

defence; and

(d) in an appeal,

0] a judge of the appellate court may, on motion, dismiss the client's

appeal, or

(i) the court hearing the appeal may deny the client the right to be

heard.

(Signature of judge, officer or registrar)
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Appendix H




Court File No. CV-19-619158-CL

IN THE MATTER OF THE RECEIVERSHIP OF
6910 HWY 7 INC.
AFFIDAVIT OF FEES

1, Brahm Rosen, Chartered Professional Accountant and Licensed Trbétee in Bankruptcy,- of the City of
Toronto, Province of Ontario, make oath and say as follows: ~

1. I am President of Rosen Goldberg Inc., the Receiver of the above mentioned estate, and as such

have knowledge of the administration.

2. The total time charges of the Receiver i‘glaﬁng to the administration of the estate amounted to
$204,144.00, exclusive of HST, as of August 13® 2021,

3. “Attached as Exhibit “A” and “B” to this Affidavit are schedules of time spent with standard rates
of those employed by the Receiver for the period from June 4" 2019 to August 13% 2021 in its
capacity as Receiver and a summary of services rendered, which describes in detail the services
rendered by the Receiver in connection with the administration of the estate.

DATED at Toronto, Ontario this 23" day of August, 2021.

SWORN before me at the
City of Toronto, Province of Ontario,
This 23" day of August, 2021.

A tommisgjefier, etc. S Brahm Rosen

T

Stever Wafren Howard Goldberg
a Commissioner, etc., Provines of Ontario
for Rosen Goldbarg Inc.

" Expires February 18, 2024.
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Exhibit “A”
Court File No. CV. -19-619158-CL

IN THE MATTER OF THE RECIEVERSHIP OF

6910 Hwy 7 Inc.

‘ Summary of Total Time Charges

For the Perlod of June 04, 2019 to August 13, 2021

B. Rosen

S. Goldberg
J. Schincariol
N. Mammoliti

384.50 hrsat §525.00 /hr  $201,863.00
1.30hrsat $450.00/hr $  585.00
30hrsat $200.00/kr $  60.00
2046 hrsat $ 80.00/hr $ 1,636.00

Total time charges

This is Exhibit*,.. %. " referred to in the
affidavit of 3R Bxsm,. D, 0,8

- sworn before me at \WA\ NioGe.
tms%‘:‘ of W 200 -

Stevon Warron Floward Goidbpr-.

issioner, etc., Provincs of Ontans
for Rosen Goldberg Ine.
Explres February 18, 2024,
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This is Exhi "3.;

affidavit of )
swom

thisSh,

& of ..

uuunuu . m&d tO lﬂ th,e b

e ing at \OM S OIS ...

" Steven Warren Howa

b {or Rosen Goldberg Ine,
Expires February 18,2024,

a Commissioner, ato., Provincs of Ontario

Ao

2007\,

2 /... NTHE MAITER OF THE RECIEVERSHIP OF
\Hidavits for Ontarioggsg Huwy 7 nc,

For the period of June 04, 2019 to August 13, 2021

Exhibit “B*

Court File No. CV-19-619158-CL

Date

W019
08/06/2019
08/00/2019

08/07/2019

06/10/2019 -

08/13/2010

08/14/2019

06/17/2019

06/18/2016
08116/2018
08/20/2019
08/21/2010
0612412019
Mwow
08/27/2019
06/30/2018
07/02/2019

07/03/201¢

LastName
Rosen
Rosen
Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

'Roéen

Rosen
Rosen

Rosen

* Deacription

- cali with Davis Preger; review draft ordar of sales officer; establish case site; review

prior appraisal

review apprelsal; call with lan Hunt; A&D; caltwith David Preger

call with Vicente Gamboa

review appralsal, geothermal reports; case site; pleadings

revisw documents; emalis from Phil Merstsky
altendance at site

dealing with relators

M with appralsaf

dealing with eppraisals

call with fan Hunt-and gend information; emall to Phii Meretsky; call with David
Pragern emall to and from Robert MacFarlane

dealing with listing agents; emalls from and (o PVC}
call with CBRE

meeting wilh Peter Dequefm

call with Peter Debuenre; call Mth David Preger
review listing proposals .

organize material re oourt report

" call with David Preger and Danfel Steinberg re land issue; call with lan Gragtmans

meeting with lan Gragimans of Colliers; meeting with Lennard {sam; review reports;

review emalls from Jeff King D

Hours

3.28

075

0.60

2.90

1200

. 328

240

0.76

0.46

1.88

0.33

0.55

0.67

230

200

140

370

Fees

1,706.25
393.75
26260

162260

1,060.00

1,708.25

1,260,00
393.75
296,25
o71.28
630,00
173.25
288.75
36175

1,207.50

1,050.00
735,00

1,842.60
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Date

07/04/2019

07/05/2019

07/07/2019

07/08/2019

07/09/2019

07/10/2019

07/11/12019

07/12/2019

07/16/2019

07/16/2019

07/17/2019

07/18/2019

07/19/2019

07/22/2019

07/23/2019

07/24/2019

07/25/2019

07/26/2019

07/29/2019

07/30/2019

07/31/2019

Last Name

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Description

review Lennard presentation

dealing with proposals; meeting w Trevor Henke

compile listing proposals

call with Phil Meretsky; further review of listing proposals’ dealing with
environmental update follow up on appraisal

re listing proposal; borrowings

report to court

Borrowing certificate; call with Lennard realty; further review of CW proposal

report to court

communications with PVCI

communications with real estate brokers; negotiating commission rate

communication with Phil Meretsky; call with Peter DeGuerre of Lennard

call with Peter Deguerre

communications with real estate agents; review appraisal

review appraisal

report to court

report to court

email to Schrott; call with Glenn Crosby

call with engineer; call with Mr. Schrott

cails with Phil Meretsky: communications with Lennard; communications with

CBRE; email and call from Firoz Schrott ; appraisal; dealing with commission

structure

review emails and documentation received from Firoz Schrott

meeting with Firoz Schrott; call with Shawn Eisen with Wycliffe; call with lan Hunt

Hours

1.00

1.50

1.00

1.05

0.67

3.00

1.20

1.95

0.40

0.85

0.50

1.30

1.00

0.67

0.33

0.25

1.95

1.50

2.30

Fees

525.00

787.50

525.00

551.25

351.75

1,5675.00

630.00

1,023.76

210.00

446.25

577.50

262.50

682.50

577.50

525.00

351.75

173.25

131.25

1,023.76

787.50

1,207.50
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Date

08/01/2019

08/02/2019

08/05/2019

08/06/2019

08/08/2019

08/08/2019

08/09/2019

08/11/2019

08/12/2019

08/13/2019

08/13/2019

08/14/2019

08/15/2019

08/16/2019

08/18/2019

08/19/2019

08/20/2019

08/20/2019

08/21/2019

08/22/2019

L.ast Name

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Di Pede-
Mammoliti

Description

report to court; call with lan Hunt; calls and emails from and to David Preger; emails
re issue of sale on property; call with Carmen Fruci; call with Jeff Mccuaig; email
from Firtoz Schott; call from potential purchaser

report to court; arrange loan

report to court

call with David Preger; call with Peter Deguere; report

revise first report

finalizing draft first report; call with Carmen Fruci; emails from Jeff McCuig; emails
from and to fan Hunt: call with Peter Deguerre; emails from Firoz Schrott; cali with
David Preger

dealing with appraiser; call with Carmen Fruci

email Gerry Warner; email to Carmen Fruci re encroachment work

call with Phil Meretsky; call with Carmen Fruci re status of access issue; dealing
with appraisal, emails from nd to David Preger; dealing with Borrowings

prepared fax request to open bank account sent request to Tyler accounted opened
past info to Julie to set up estate in Ascend and attach bank account to estate. set
up folders for receipts, disbursements and bank recs.

call with Rick Van Andel of PVCI and David Preger; email to fan Hunt ; call with lan

Hunt and David Preger; processing of DIP funds; email from Gerry Warner; call with
Carmen Fruci

call with Rick Van Andel re finalizing appraisal and review of final appraisal; email to
and from Jeff Mccuaig and Carmen Fruci; call with interested party; call with
Carmen Fruci; review MCCuaig response to queries

dealing with environmental report; dealing with motion material; call with David
Preger; call with CW re interested party; email to lan Hunt re form of offer

various calls and emails with David Preger re motion material; review receiver's first
report and finalize

review information received for possible inclusion in data room

call David Preger re sales process approval

processed payment to Terrapex set up courier to pick up cheque for delivery,
prepared payment letter

call with David Preger; update case site re motion record; dealing with Carmen
Fruci and Terrapex

letter from Jeff Mccuaig; call with David Preger; email to and from lan Hunt

processed payment for Dickinson Wright for processional services rendered

Hours

3.70

260

230

0.75

0.97

267

2.00

0.50

2.20

0.20

2.50

175

1.45

2.05

1.50

0.30

0.45

0.75

1.00

0.15

080

Fees

1,942.50
1,365.00
1,207.50
393.75
77.20
1,401.75
1,050.00
262.50

1,155.00

16.00

1,312.50

918.75
761.25
1,076.25
787.50
157.50
36.00
393.75
525.00

12.00



Date

08/22/2019

08/23/2019

08/26/2019

08/28/2019

08/28/2019

08/29/2019

08/30/2019

09/03/2019

09/04/2019

09/06/2019

09/06/2019

09/09/2019

09/10/2019

09/11/2019

09/12/12019

09/13/2019

09/16/2019

09/16/2019

09/17/2019

09/18/2019

09/19/2018

Last Name

Rosen

Rosen

Rosen

Goldberg

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Description

follow up re environmental report

email to Phil Meretsky

email re court attendance on August 27 re order approving sale

Listing agreement

review listing agreement and emails re same

emails from and to lan Hunt; emails to Chris Stanek and Harvin Pitch and
responses

review emails from Firoz Schrott and Harvin Pitch; emails to lan Hunt

emails from Carmen Fruci re environmental review

various emails from Firoz Schrott; emails re permission to enter agreement

emails from Firoz Schrott; emails to and from ian Hunt; initial review of draft
environmental report

various emails re sales process , including re material available for due diligence ;
review draft report re environmentai update

review marketing material

sales process; communications re access agreement

various emails from and to lan Hunt; review brochure; follow up on various due
diligence information; review email from David Preger; emails from and to Robert
Webb re information; emails from and to Firoz Schrott

call with lan Hunt; dealing with payment re transportation report; follow up re tree
report

various emails to fan Hunt

processed payment for Davies Howe LLP copied and prepared payment letter, set
up courier fo deliver payment today.

review escrow agreement; call with Paut Muchnik; dealing with payment to Davies
Howe

discuss report with David Preger re access agreement; discuss form of offer

review permission to enter agreement; emails and call with Carmen Fruci; emails
from and to Paul Muchnik; emails re environmental report; offer to purchase

emails re access agreement; draft report to court for approval

Hours

0.10

0.10

0.50

0.50

0.60

0.95

1.05

0.40

1.40

1.35

1.70

1.50

0.55

3.00

0.556

0.30

0.25

0.25

1.60

1.75

Fees

52.50

52.50

262.50

225.00

315.00

498.75

5561.25

210.00

735.00

708.75

892.50

787.50

288.75

1,675.00

288.76

167.50

20.00

551.25

131.26

840.00

918.75
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Date

09/19/2019

09/20/2019

09/23/2019

09/25/2019

09/26/2019

09/26/2019

10/02/2019

10/03/2019

10/04/2019

10/08/2019

10/10/2019

10/11/2019

10/14/2019

10/17/2019

10/18/2019

10/21/2019

10/22/2019

10/23/2019

10/24/2019

10/25/2019

10/28/2019

Last Name

Schincariol

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Rosen

Schincariol

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Description

Bank Recongciliation - August 2019. Call to BMO to correct name on bank statement.

report to court re permission to enter; review latest draft of agreement

review OTP; email from and to Carmen Fruci

report, emails re environmental; emails from David Whiting re interest in property,
emails from and to lan Hunt

prepared cheque for RGI payment for fees

follow up with fan Hunt; deal with environmental report from Terrapex

emails from lan Hunt; emails from Firoz Shrof

review OTP; email to and from Paul Muchnik and David Preger

email to lan Hunt; report re access agreement

call with lan Hunt; call with Carmen Fruci

Bank Reconciliation - September 2019

attendance a site re environmental consultants

review environmental report

emails re environmental report

review report from CBRE; various email communications

report re access agreement

call with lan Hunt re environmental report and other matters

communications with lan Hunt; review offer from Green park

review offers and conditions attached; discussions with lan Hunt; discussions with
David Preger; email to Phil Meretsky; review CBRE report

dealing with offers; call with Ina Hunt; report

cali with fan Hunt

Hours

0.20

1.25

1.30

0.15

1.00

0.60

1.00

0.90

0.80

0.10

3.00

0.60

0.25

1.00

1.30

0.40

1.00

3.50

1.25

0.35

Fees

40.00

656.25

682.50

603.75

12.00

525.00

315.00

525.00

472.50

420.00

20.00

1,575.00

315.00

131.25

525.00

682.50

210.00

525.00

1,837.50

656.25

183.76
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Date

10/29/2019

10/30/201¢

10/31/2019

11/01/2019

11/04/2019

11/05/2019

11/06/2019

11/07/2019

11/08/2019

11/11/2019

11/12/2019

11/13/201¢

11/14/2019

11/18/2019

11/19/2019

11/21/2019

11/22/2019

11/28/2019

11/29/2019

12/03/2019

12/04/2019

Last Name

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Description

emails from lan Hunt; call with Phil Meretsky; review conditions in offers; call with
David Preger; follow up re environmental report

call with lan Hunt; dealing with offers; dealing with environmental report, emails with
Carmen Fruci

discussion with David Preger re offer; communication with lan Hunt

call with 1an Hunt; review emails re environmental

emails from and to lan Hunt

report

report; review offers; meeting with lan Hunt and David Preger

second report to court; call with David Preger

review audit report; search re potential purchaser

meeting with potential purchasers; environmental report ; email to and from Phil
Meretsky

call with Phil Meretsky and David Preger re offers; call with David Preger, call with
lan Hunt re update

review revised offer; calls with David Preger re offer; email to David Preger re
access agreement

review final draft of environmental report

dealing with offer and deposit

emails from Daniel Satoor; prepare receipt; email to and from Phil Meretsky re
update; re due diligence

review email of Phil Meretsky and response

call with David Preger re report on access agreement

emails from and to Firoz Schrott

revise second report

communications re motion

call with David Preger re report

Hours

2.20

1.40

0.16

0.25

0.16

3.40

1.75

1.00

3.85

0.75

1.00

0.67

0.90

0.45

0.50

0.16

0.16

1.20

0.16

0.20

083

Fees

1,155.00
735.00
84.00
131.25
84.00
577.50
1,785.00
918.75
525.00
2,021.25
393.75
525.00
351.75
472.50
236.25
262.50
84.00
84.00
630.00
84.00

105.00



Date

12/09/2019

12/09/2019

12/10/2019

12/11/2019

12/11/2019

12/12/2019

12/13/2019

12/15/2019

12/16/2019

12/18/2019

12/20/2019

12/23/2019

12/24/2019

12/29/2019

12/30/2019

01/02/2020

01/03/2020

01/06/2020

01/07/2020

01/08/2020

Last Name

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Description

email communications and call with lan Hunt re purchaser

communications with fan Hunt

Dealing with realty taxes and borrowings; call with Belinda Ching at City of
Markham; process payment

called Belinda at City of Markham re property tax prepared payment to issue and
couriered cheque to Belinda

discuss 9:30 attendance with David Preger; call from Markham re tax arrears; SRD

report to court; SRD

dealing with final drilling report; finalize second report; call and email with Carmen
Fruci

update case site; email communications with lan Hunt

review order re access agreement, review Terrapex invoice

update case site; review emails from David Preger

call and email with Carmen Fruci re third party query to Terrapex

review and sign escrow and access to enter agreements; emails regarding
agreements on title re landowners group ; email from lan Hunt re Phase 1 and
response

call with Paul Muchnik

review information re purchaser request; email to lan Hunt; review invoice from
Terrapex

communications with lan Hunt re purchaser; review previous issued environmental
reports and for ward to lan Hunt

dealing with purchaser's request for extension of due diligence period including
calls and emails with lan Hunt, emails to Phil Meretsky and David Preger; review
letter from purchasers; various email and telephone communications with Paul
Muchnik; follow up re email; review of responses to previous email re conditions of
extension

various emails and calls re purchaser's extension request

various emails and calls re purchaser request to revive agreement including calls
and emails with Paut Muchnik, lan Hunt and Phil Meretsky ; communications with
Carmen Fruci

calis with lan Hunt re agreement; emails from and to Paul Muchnik re review of
agreement

various communications with lan Hunt and Paul Muchnik re offers

Hours

0.16

0.16

1.20

0.45

0.45

1.05

1.50

0.25

0.25

0.25

0.16

1.75

0.50

0.75

2.15

1.45

1.80

0.50

0.85

Fees

84.00

84.00

630.00

36.00

236.25

651.25

787.50

131.25

131.25

131.25

84.00

918.75

262.50

577.50

393.75

1,128.75

761.25

945.00

262.50

446.25

084



Date

01/09/2020

01/10/2020

01/10/2020

01/13/2020

01/14/2020

01/15/2020

01/15/2020

01/20/2020

01/22/2020

01/22/2020

01/23/2020

01/24/2020

01/26/2020

01/27/2020

01/28/2020

01/28/2020

01/29/2020

01/29/2020

01/30/2020

01/31/2020

Last Name

Rosen

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Description

review email from David Preger re escrow funds being received; emails from and to
Paul Muchnik re revival of offer; call with lan Hunt

follow up with Paul Muchnik and review email; call with Carmen Fruci re site

various emails re extension requested and terms

conference call with David Preger; Paul Muchnik and lan Hunt; emails from and to
Paut Muchnik; call with Carmen Fruci re site; review revival agreement; deal with
additional deposit; call with Paul Muchnil re revival agreement

finalize revival agreement; update to Phil Meretsky; communication with Carmen
Fruci

received email from Tyler GIC was purchased, updated Ascend, log and filed in
binder

review registration re Permission to Enter agreement

call with Carmen Fruci re debris on property and next steps

prepared payment and payment letter for Davies Howe

call with Phil Merestky re status of offer; various emails from and to Paul Muchnik;
calls and email with Carmen Fruci; emails from and to lan Hunt; emails from and to
Daniel Steinberg of Davies Howe re cost sharing agreement; review cost sharing
cash call and payment required

communications with Davies Howe

review WSP letter; various emails re WSP letter;

various emails re costs sharing issue

review Adhesion agreement; email from Daniel Steinberg; call with Carmen Fruci

prepared fax to Tyler at BMO to cash in Term Deposits, update log update Ascend

further review of WSP memo; review material and agreements sent by Davies
Howe; calls with lan Hunt; emails from Paul Muchnik re deposit ; call with Carmen
Fruci re cost sharing and barrier; call with David Preger

created wire payment to Himelfarb Proszanski for return of deposit, updated
Ascend.

calls and emails with Carmen Fruci re cost sharing calculation; emails to Brian
McCutecheon

review email from WSP re costs sharing and following calla nd email with Carmen
Fruci and Jeff McCuaig

call with lan Hunt; call with Carmen Fruci

Hours

0.67

0.25

0.30

1.85

0.75

0.34

0.10

0.50

0.25

2.15

0.16

0.756

0.40

0.85

1.75

2.50

1.25

0.67

0.65

Fees

361.75

131.25

157.50

971.25

393.76

27.20

52.50

262.50

20.00

1,128.75

84.00

393.75

210.00

446.25

140.00

1,312.50

100.00

351.75

577.50

341.25

085



Date

02/03/2020

02/05/2020

02/06/2020

02/07/2020

02/12/2020

02/13/2020

02/14/2020

02/17/2020

02/20/2020

02/21/2020

02/23/2020

02/25/2020

02/26/2020

02/27/2020

02/28/2020

02/29/2020

02/29/2020

03/04/2020

03/06/2020

03/10/2020

03/18/2020

Last Name

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Rosen

Description

emails and calls with Jeff McCuaig and Carmen Fruci

call with Carmen Fruci, David Preger, Jeff Mccuaig re parkland dedication costs and
WSP calculation; call with David Preger; review valuation

review cost sharing agreements; various emails

review offer; call with lan Hunt re offer and status re cost sharing ; call with David
Preger re offer and costs sharing ; emails to Phil Meretsky re offer and status

calls with lan Hunt; cali with representative of purchaser group

prepare update memo

call with prospective purchaser

email exchange with Carmen Fruci re site

various emails re cost sharing issue; email to lan Hunt

review selected portions of parkland dedication section of cost sharing; conference
call with David Preger; Lisa Corne, Carmen Fruci and Jeff McCuaig

review emails; review agreement sent by Daniel Steinberg

review material re meeting on February 26

meeting at WSP re cost sharing agreement; call with Carmen Fruci re meeting

call with lan Hunt

call with David Preger

processed payment for RGl fees- Feb 27, 2020

status memo

call with David Preger; call with Harvin Pitch; call with lan Hunt; email fo Kim
Beckman; report

follow up email to Kim Beckman, report

email from and to lan Hunt

attendance at site; emails to Davies Howere cost sharing agreement issues

Hours

0.33

1.20

0.75

0.90

0.16

0.33

1.65

0.50

0.85

275

0.25

0.256

1.20

1.45

0.33

2.50

086

Fees

173.256
787.50
1,050.00
630.00
393.75
472.50
84.00
84.00
173.25
866.25
262.50
446.25
1,443.75
262.50
131.25
20.00
630.00
761.25
1,102.50
173.25

1,312.50



Date

03/20/2020

03/23/2020

03/24/2020

03/26/2020

03/30/2020

03/31/2020

04/01/2020

04/02/2020

04/08/2020

04/15/2020

04/17/2020

04/20/2020

04/21/2020

04/22/2020

04/23/2020

04/28/2020

05/01/2020

05/04/2020

05/05/2020

05/06/2020

05/20/2020

Last Name

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Description

memorandum finalize and send to Phil Meretsky

call with Paul Muchnik and David Preger; report to court

report to court

report to court; email to fan Hunt

email from and to lan Hunt; email from David Preger and Ari Reichman

call with lan Hunt; report to court

report to court

SRD

attendance at site

emails from and to lan Hunt re potential offer

call with prospective purchaser

perpare SRD

email communications and calls with lan Hunt

report; email from David Whiting

communications with lan Hunt; report to court

call with Michael Degasperis; call with David Preger; draft report

call with lan Hunt

report

finalize report; email communications with fan Hunt

call with lan Hunt

call with David Preger

Hours

1.50

240

1.80

1.30

0.25

1.60

3.40

0.50

2.20

0.16

0.55

1.00

0.40

1.70

1.67

1.60

0.25

0.67

2.95

0.25

0.33

087

Fees

787.50
1,260.00
997.50
682.50
131.26
840.00
1,785.00
262.50
1,155.00
84.00
288.75
525.00
210.00
892.50
876.75
840.00
131.26
351.75
1,548.75
131.25

173.25

10



Date

05/21/2020

05/22/2020

06/04/2020

06/05/2020

06/08/2020

06/09/2020

06/10/2020

06/11/2020

06/15/2020

06/16/2020

06/17/2020

06/18/2020

06/19/2020

06/23/2020

06/24/2020

06/25/2020

06/29/2020

07/06/2020

07/14/2020

07/17/12020

07/21/2020

Last Name

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Description

emaif communications with Phil Meretsky; call with lan Hunt

email to Kim Beckman; email to David Preger re marketing; email to lan Hunt

call with Ruth Duffield

call with David Preger

report to court

review changes to report and update; compile appendices; review motion record;
call with David Preger

update case site; call with Carmen Fruci re site

review various emails; call with Carmen Fruci

attendance at site; emails to and from tan Hunt; emails re motion on Thursday

review listing agreement; communications with fan Hunt

call with Carmen Fruci

review order; update case site; call with lan Hunt; review and sign listing agreement;
call with David Preger

calls and emails with fan Hunt re relaunch of marketing;

call with David Preger; emails to lan Hunt re relaunch; dealing with borrowings

call with lan Hunt and review of marketing plan

communications with lan Hunt

call with lan Hunt; call with Carmen Fruci

email to {an Hunt

call with lan Hunt

draft update memorandum

call with lan Hunt; email to Phil Meretsky

Hours

0.70

0.55

0.20

0.20

0.45

2.60

0.35

0.33

2.50

0.55

0.25

0.65

0.70

1.20

0.65

0.40

0.30

0.10

0.20

0.50

0.75

088

Fees

367.50
288.75
105.00
105.00
236.25
1,365.00
183.75
173.25
1,312.50
288.75
131.26
341.25
367.50
630.00
341.25
210.00
157.50
52.50
105.00
262.50

393.75

11



Date

07/24/2020

07/27/2020

07/28/2020

07/29/2020

08/04/2020

08/05/2020

08/06/2020

08/06/2020

08/07/2020

08/07/2020

08/11/2020

08/14/2020

08/17/2020

08/18/2020

08/20/2020

08/25/2020

09/01/2020

09/02/2020

09/03/2020

09/04/2020

Last Name

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Description

receiver's borrowings

memo; call with Phil Meretsky; call and email to lan Hunt

various calls and emails with lan Hunt

call with David Preger; call with David Preger and lan Hunt re sales process; review
letter from lan Hunt

memo to Phil Meretsky

finalize memorandum; email to lan Hunt

received funds from AM-Stat Corporation receiver borrowing, deposited funds via
Depositedge update logs. Created a wire payment to Dickinson Wright for legal
service provided

review legal fees; deal with DIP funds; email from Ari Reichman and response;
email from lan Hunt

update Ascend with funds received, wire payment issued to Dickinson Wright,
update logs.

dealing with Borrowings

attendance at site; call with Carmen Fruci

dealing wish property issue

review CBRE report; call with lan Hunt; call with David Preger

email from interested party; responding to appraisal issue

cail with Phil Meretsky; call with David Preger

review update from fan Hunt

call with fan Hunt

call with lan Hunt re sales update; review written report with lan Hunt; email to Phil
Meretsky; calls and emails with Carmen Fruci

call with lan Hunt; emails from and to Phil Meretsky re sales update; dealing with
offer received including review of offer, various discussions with lan Hunt; calls
and emails with Paul Muchnik and David Preger

dealing with offers including calls with Paul Muchnik and David Preger; various
emails re terms of offer; dealing with extension; calls with lan Hunt;

Hours

0.40

2.10

1.00

0.85

2.00

1.00

1.25

1.00

0.75

0.85

2.55

0.40

0.50

0.45

0.75

0.70

2.10

225

089

Fees

210.00
1,102.50
525.00
446.25
1,050.00

525.00

100.00
525.00
60.00
446.25
1,338.75
210.00
677.50
262.50
236.25
393.75

367.50

1,102.50

1,653.75

1,181.25

12



Date

09/08/2020

09/09/2020

09/09/2020

09/11/2020

09/15/2020

09/16/2020

09/17/2020

09/18/2020

09/21/2020

09/22/2020

08/23/2020

09/24/2020

09/25/2020

09/256/2020

09/30/2020

10/02/2020

10/06/2020

10/06/2020

10/07/2020

10/08/2020

10/13/2020

Last Name

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Description

dealing with offer including calls with lan Hunt, Paul Muchnik and David Preger;
review revised offer; sign offer; emails to Phil Meretsky

email wire instruction to Brahm

dealing with offer and deposit

call with Carmen Fruci

email from and to Phil Meretsky; review sales activity reports

draft report

call with lan Hunt; drafting Fourth report; calls and emails with Fay Sulley re legal
opinion

drafty fourth report; prepare SRD

draft fourth report, emails to Phil Meretsky; email to lan Hunt

complete draft fourth report; review security opinion; review Am Stat statement; call

with David Preger; emails to Fay Sulley; call with lan Hunt

emails and calls with David Preger re fourth report; emails to Fay Sulley; review
interest calculation

dealing with report; email communications with Faye Sulley re opinion;

call with David Preger

edit and update report

attendance at site

Call with lan Hunt

attendance at site

email from and to Phil Meretsky

dealing with report and sale approval motion

email from David Preger re court date; call with lan Hunt

calls and emails with David Preger re report; update schedule; review revised draft

report

Hours

270

0.25

1.00

3.20

225

4.95

3.10

1.45

0.85

0.20

175

0.35

275

0.20

2.00

0.20

3.40

090

Fees

1,417.50
20.00
577.50
173.25
577.50
525.00
1,680.00
1,181.25
2,598.75
1,627.50
761.256
446.25
105.00
1,050.00
918.75
183.76
1,443.75
105.00
1,050.00
105.00

1,785.00

13



Date

10/14/2020

10/156/2020

10/16/2020

10/19/2020

10/20/2020

10/21/2020

10/22/2020

10/26/2020

10/30/2020

11/02/2020

11/04/2020

11/05/2020

11/09/2020

11/10/2020

11/24/2020

12/04/2020

12/14/2020

12/16/2020

12/17/2020

12/18/2020

12/19/2020

Last Name

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Description

finalizing report and motion material; calls with David Preger

dealing with report and motion record and its finalization and distribution

emails re confidential appendices and release; review CA; call with David Preger

update case site; review emails re confidential appendices; review Gerrits account ;
call with lan Hunt; call wit Carmen Fruci

review factum; update case site

various emails re motion; call with David Preger

attendance at motion for court approval; emails and call with lan Hunt; call with
Carmen Fruci; call with Town of Markham

call with Carmen Fruci re security; email to and from David Preger; calls with lan
Hunt; emails from and to Phil Meretsky; emails to David Preger

attendance at property; call with Carmen Fruci; call with lan Hunt

emait from and to lan Hunt; update case site

review payout statement and next steps re distribution order; communications with
CRA re HST

call with lan Hunt re closing

attendance at property

review and process Torkin Manes invoice

call with David Preger re AM stat distribution on closing

email and call with lan Hunt re purchaser

review email from Jim King of WSP

review email from Paul Muchnik re request for extension of closing; email to lan
Hunt; call with David Preger

dealing with request by purchaser extension including emails to Phil Meretsky; call
with lan Hunt; call with Phil Meretsky; email to Paul Muchnik and David Preger, deal
with Alcar invoice

email from Paul Muchnik re extension request

emails from June Chi

Hours

3.70

2.30

0.85

1.40

0.60

0.67

3.00

1.20

2.10

0.30

1.30

0.25

2.00

0.16

0.10

0.20

0.30

0.75

1.70

0.10

0.16

091

Fees

1,942.50
1,207.50
446.25
735.00
315.00
351.76
1,675.00
630.00
1,102.50
157.50
682.50
131.25
1,050.00
84.00
52.50
105.00
157.50
393.75
892.50
52.50

84.00

14



Date

12/21/2020

12/22/2020

12/28/2020

12/29/2020

01/04/2021

01/05/2021

01/05/2021

01/06/2021

01/06/2021

01/08/2021

01/12/2021

01/13/2021

01/14/2021

01/14/2021

01/15/2021

01/18/2021

01/18/2021

01/19/2021

01/20/2021

Last Name

Rosen

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Di Pede-
Mammoliti

Description

email exchange with Andrew [p re extension and meeting; email from Paul Muchnik;
emails from and to Harvin Pitch; emails to and from lan Hunt re meeting

call with June Li Andrew Ip and lan Hunt re extension; call with lan Hunt; email
communications with David Preger and Paul Muchnik

email re closing; report to court re distribution

communications with Andrew IP

email from Paul Muchnick; deal with tax adjustment on closing

WIP time billing detail report reviewing notes

review tax certificate; email to and from Phil Meretsky

prepare time summary for fee affidavit

call with David Preger re Am Stat distribution

emails and calls with David Preger re distribution

emails and call with David Preger re distribution; review Am Stat Statement; report
to court; email communications with Paul Muchnik call with Amanda Zhao; email
from and to lan Hunt

finalizing draft Fifth report; various email communications with Paul Muchnik re
closing and review of related documents; email communications with David Preger

email exchange with David Preger and Phil Meretsky; email and TC with Amanda
Zhao re ownership

dealing with motion re distribution; communications with Andrew Ip re request for
extension and various follow up emails; review commitment letter from CS ;
numerous email exchanges by David Preger, Paul Muchnik and lan Hunt; call with
Andrew, email to Phil Meretsky; email exchange with Phil Meretsky an David
Preger; TC and email from Amanda Zhao re ownership interest in LP

call with David Preger, Paul Muchnick and lan Hunt re extension request; call with
Andrew Ing re extension and status of financing; email communications with Phil
Meretsky; emails from and to Andrew IP; preparing and sending a response to
purchaser's request

emailed banking wire information to Brahm; checked BMO online to confirm if wire
payment was received updated Brahm on status

dealing with extension agreement; email to Phil Meretsky including review and
execution ; emails from and to Andew IP

call and email with lan Hunt; email from Paul Muchnick; review commission
statement

banking

Hours

1.95

0.25

0.30

1.75

275

0.25

0.25

3.00

4.90

3.95

1.25

0.90

0.50

092

Fees

603.76
1,023.75
609.00
131.26
157.50
140.00
131.25
220.00
131.25

131.25

1,575.00

1,443.75

262.50

2,572.50

2,073.76
100.00
472.50
472.50

40.00

15



Date

01/20/2021

01/21/2021

01/22/2021

01/22/2021

01/256/2021

01/27/2021

01/28/2021

01/29/2021

02/01/2021

02/03/2021

02/05/2021

02/08/2021

02/10/2021

02/11/2021

02/11/2021

02/12/2021

02/12/2021

02/16/2021

02/17/2021

02/18/2021

02/19/2021

Last Name

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Rosen

Description

emails to and from Harvin Pitch; emails from and to lan Hunt

letter forwarded from Harvin Pitch re registration issue of neighbor; emails from and
to David Preger and Paul Muchnik

received certificate for GIC purchase updated Ascend and log filed certificate in
binder.

attend at site

review letter from Gerry Warner; email to David Preger re motion; email to and from
Paul Muchnick

emails from and to Paul Muchnil re closing

emails and calls with Phil Meretsky re closing and distribution

SRD

emails from nd to Paul Muchnick re closing; call with lan Hunt re financing of sale
and subsequent email

calt wit lan Hunt

communications with Andew Ip

attendance at site; email communications with Phil Meretsky

review and sign closing documents; call with David Preger re motion; prepare SRD

review amending agreement and execute

call and emails with Andew IP re extension; emails to David Preger and Paul
Muchnik; call with lan Hunt; email to Andrew IP with terms of extension

receipt of wire payments update Ascend and logs

dealing with second amending agreement; dealing with funds as per agreement;
email to and from Paul Muchnik; email from Andew IP

review proof of funds evidence; review updated Statement of Adjustments; email
from and to Harvin Pitch

emails to Andrew IP re CS funding and review of emails and funding statement;
emails to Paul Muchnick re proof of funds; communications with David Preger re
distribution motion; update SRD ; review revisions to Fifth report. Order and NOM

call with fan Hunt re closing; update case site; email to Andew IP; calculate amount
owing under borrowings

attendance at Zoom motion re distribution; dealing with closing issues including
various emails with Muchnick and Preger et al; dealing with distribution of funds

Hours

0.20

0.50

0.50

1.20

0.30

0.80

0.70

0.35

0.60

0.80

0.50

3.00

245

0.25

2.00

0.50

1.60

1.20

2.80

1.50

2.55

093

Fees

105.00
262.50
40.00
630.00
157.50
420.00
367.50
183.76
315.00
420.00
262.50
1,575.00
1,286.25
131.26
1,050.00
40.00
840.00

630.00

1,470.00
787.50

1,338.75

16



Date

02/22/2021

02/22/2021

02/23/2021

02/23/2021

02/24/2021

02/24/2021

03/02/2021

03/03/2021

03/04/2021

03/05/2021

03/18/2021

03/29/2021

03/31/2021

03/31/2021

04/07/2021

04/14/2021

04/15/2021

04/20/2021

04/23/2021

04/25/2021

04/28/2021

Last Name

Di Pede-
Mammoliti

Rosen

Di Pede-
Mammoliti

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Di Pede-
Mammoliti

Rosen

Goldberg

Rosen

Goldberg

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Description

reviewed wire payment received update Ascend; processed payment to RGI for
services rendered

accounting re distribution; emails from David Preger and Harvin Pitch re court
proceedings

deposited fees via depositedge, prepared fax request to purchase GIC sent request
via email to Michael at BMO and cc Pina

update banking and SRD; call with lan Hunt

updated Ascend GIC's purchase, update log

banking

call with Eric Fiege re sale information

review legal bills and process; SRD; emails from and to David Preger re revisions

finalize SRD; review email from David Preger to Harvin Pitch

prepare wire payment to Dickinson Wright as per Brahm update Ascend and log

process wire payment

review letter from Harvin Pitch re litigation

Bank reconciliations

banking matter

Bank reconciliation

discuss report with David Preger

review email from stakeholider

call with David Preger; email from David Preger; email to and from Harvin Pitch

report to court

report to court

drafting sixth report to court

Hours

0.75

0.50

1.25

1.90

0.50

0.50

0.25

1.25

0.40

0.75

0.50

1.00

0.50

0.10

0.30

0.16

0.16

0.16

2.20

094

Fees

60.00
262.50
100.00
997.50

40.00
262.50
131.26
656.25
210.00

60.00

40.00
525.00
225.00

52.50
136.00

84.00

84.00

84.00

1,165.00
525.00

945.00

17



Date

04/29/2021

04/30/2021

05/03/2021

05/06/2021

05/27/2021

05/31/2021

06/01/2021

06/14/2021

06/24/2021

06/25/2021

07/13/2021

07/19/2021

07/29/2021

08/12/2021

08/13/2021

Last Name

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Rosen

Di Pede-
Mammoliti

Rosen

Rosen

Description

draft 6th report

update SRD re report

sixth report

court report

report to court

call with David Preger; report

finalize draft report

call with David Preger, review email exchange with Harvin Pitch and David Preger

review email from Harvin Pitch

follow up re acceleration charge

call with Harvin Pitch; call with David Preger

emails from Harvin Pitch and David Preger; review draft order

banking

calll with David Preger re report court

prepare material for report

Hours

1.20

0.65

0.70

1.67

0.45

2.75

0.30

0.10

0.10

0.10

0.16

0.75

0.20

1.00

406.56

095

Fees

630.00
341.25
577.50
367.50
876.75
236.25
1,443.75
157.50
52.50
52.50
52.50
84.00
60.00
105.00
525.00

204,143.90
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Court File No. CV-19-619158-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:

AM-STAT CORPORATION

Applicant

-and -

6910 HWY7 INC. and 6910 HIGHWAY SEVEN LIMITED PARTNERSHIP

Respondents

FEE AFFIDAVIT
(Sworn August 25, 2021)

I, DAVID PREGER, of the City of Toronto, in the Province of Ontario, MAKE OATH

AND SAY AS FOLLOWS:

1. I am a partner with the law firm of Dickinson Wright LLP (“DW?”). | have personal

knowledge of the matters to which | hereinafter depose.

2. DW has acted as independent counsel to Rosen Goldberg Inc., in its capacity as Court-

appointed sales officer (the “Sales Officer”), in these proceedings.

3. DW’s fees and disbursements in representing the Sales Officer during the period from
June, 2019 to and including August, 2021 and acting on the sale of the properties municipally

known as as 6910 and 6950 Hwy. No. 7 East, in Markham (the “Property”), total

4813-2701-0808 v6 [49603-3]
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$261,729.53,including disbursements and HST. Copies of DW’s accounts for the period

indicated are attached as Exhibit A.

4. Attached as Exhibit B is a chart which summarizes the expertise and area of practice of
the lawyers involved in rendering services to the Sales Officer, their hourly rates charged to the
Sales Officer, as well as the average hourly rate charged. The hourly rates charged are DW’s

normal hourly rates for matters of this nature.

SWORN by David Preger of the City of
Toronto, before me at the City of Richmond
Hill, Regional Municipality of York, in the
Province of Ontario, on August 26, 2021 in
accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

i,
= o SN
” C o ——
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Commissioner for Taking Affidavits DAVID PREGER
(or as may be)

Christina Elizabeth Corrente, a Commissioner, etc.

Province of Ontario, for Dickinson Wright LLP

Barristers and Solicitors

Expires May 2, 2022



This is Exhibit “A” referred to in the
Affidavit of DAVID PREGER

sworn this 26" day of August, 2021.

Commissioner for Taking Affidavits (or as may be)
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IN ACCOUNT WITH

L
DICKINSON(\/VRIGHTU_F

199 BAY STREET, SUITE 2200

100

P.O. Box 447, CoOMMERCE COURT POSTAL STATION

TorRONTO, ON CANADA M5L 1G4
TELEPHONE: (416) 777-0101
http://www.dickinsonwright.com
GST/HST NuMBER: 831204003 RT0001

Rosen Goldberg Inc.
5255 Yonge Street
Suite 804

Toronto, ON, M2N 6P4.

CLIENT/MATTER NO.: 049603-00003

RE: RECEIVERSHIP APPLICATION — 6910 HWY7 INC. ET AL.

INVOICE DATE: JUNE 11, 2019
INVOICE NO.: 1375932

PRIVILEGED AND CONFIDENTIAL

FOR PROFESSIONAL SERVICES THROUGH JUNE 10, 2019

TOTAL FEES CURRENT INVOICE
TOTAL DISBURSEMENTS CURRENT INVOICE
HST - ONTARIO . . . e $
TOTAL CURRENT INVOICE

This statement may reflect time and professional services rendered by attorneys or other legal personnel associated with the

CAD

.................. $ 39,595.00
.................. $ 918.30
5,236.96

.................. $ 45,750.26

Firm’s international or other affiliate(s). Such attorneys, who are licensed in other jurisdictions, are consulted and serve as
legal advisors to the Firm based on their licensed status in such jurisdictions and expertise in particular legal specialties.

CAD Remittance Instructions

**Terms: Due and Payable Upon Receipt***

Mail To:

Electronic Direct Deposits (EFT non-wire

payments): (Domestic Only - Canada):

Wire Instructions:

Dickinson Wright LLP
199 Bay Street

Suite 2200

Commerce Court West
Toronto, ON, M5L 1G4

Royal Bank of Canada

200 Bay Street

Toronto, ON Canada M5J 2J5
Bank Number: 003

Branch Number: 00002
Account#: 1056399

(Please Reference Invoice Numbers)

Royal Bank of Canada

200 Bay Street

Toronto, ON Canada M5J 2J5
Bank Number: 003

Branch Number: 00002
Account#: 1056399

SWIFT CODE: ROYCCAT2

Sort Code://CC000300002

(Sort Code used only for Non-US
Foreign Wires)

(Please Reference Invoice Numbers)




IN ACCOUNT WITH

L
DICKINSON(\/VRIGHTU_F

199 BAY STREET, SUITE 2200 101
P.O. Box 447, CoOMMERCE COURT POSTAL STATION
TorRONTO, ON CANADA M5L 1G4

TELEPHONE: (416) 777-0101
http://www.dickinsonwright.com

GST/HST NumMBER: 831204003 RT0001

RECEIVERSHIP APPLICATION — 6910 HWY7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

INVOICE DATE: JUNE 11, 2019
INVOICE NO.: 1375932
PAGE 2

DATE

INITIALS

04/10/19

04/11/19

04/11/19

04/11/19

04/17/19

04/18/19

04/24/19

04/25/19

04/25/19

04/25/19

04/26/19

DPP

LSC

LSU

DPP

DPP

DPP

DPP

LSC

BG

LSU

DPP

CURRENT INVOICE DETAIL

SERVICES

Receive and review package of security documents and
email correspondence from Phil Meretsky, emails to and
from Phil Meretsky, receive and review copy of the general
security agreement, instruct Lisa Corne to prepare demand
and BIA notice

Review searches and loan and security agreements and
prepare demand letter and BIA notice of intention to
enforce security and arrange service of same on debtor

Obtain profile report for 6910 Hwy7 Inc at request of Lisa
Corne

Telephone conference with Brahm Rosen regarding
potential engagement as receiver, email demand and BIA
notice to Brahm Rosen

Email to Phil Meretsky to request pleadings in the action in
which the CPL was obtained

Receive and review email from Phil Meretsky to James
Hutchison and Harvin Pitch

Receive and review email from James Hutchison to Phil
Meretsky, email to Phil Meretsky, telephone conference
with Harvin Pitch, emails to and from Harvin Pitch, receive
and review email from Phil Meretsky regarding limited
partnership structure and manner in which real estate is
held, email to Phil Meretsky, receive and review Kronenfeld
affidavit

Reviewing file and gathering material required in
preparation of receivership application and prepare request
to court for hearing on May 3 follow up regarding
scheduling and material from Kronenfeld litigation, begin
preparation of application material

Instructions from Lisa Corne, attend to PIN searches, order
title documents

Office conference with Lisa Corne to obtain instructions to
obtain corporate, status and encumbrance searches
against 6910 Highway Seven Limited Partnership, 6910
Hwy7 Inc., obtain BNLP document replica for limited
partnership and review for general partner obtain and
review profile report for general partner, provide corporate
search results to Lisa Corne advising of review to
determine lack of Ontario tax returns since 2017, order
verbal and certfied PPSA searches against same 3 entities
and provide verbal results to Lisa Corne, e-mail to
Cyberbahn to request certified results be delivered

Emails to and from Lisa Corne regarding chambers
appointment, receive and review correspondence from
Stephen Infuso

HOURS

2.0

2.5

0.1

0.5

0.2

0.2

1.7

4.0

1.0

0.3

0.6

1,750.00

27.00

350.00

140.00

140.00

1,190.00

2,800.00

180.00

81.00

420.00



IN ACCOUNT WITH

L
DICKINSON(\/VRIGHTU_F

199 BAY STREET, SUITE 2200

P.O. Box 447, CoOMMERCE COURT POSTAL STATION
TorRONTO, ON CANADA M5L 1G4

TELEPHONE:
http://www.dickinsonwright.com
GST/HST NUMBER:

(416) 777-0101

831204003 RT0001
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RECEIVERSHIP APPLICATION — 6910 HWY7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
04/26/19 LSC
04/26/19 LSU
04/26/19 DEC
04/30/19 DPP
05/01/19 DPP
05/01/19 LSC
05/02/19 DPP
05/03/19 DPP
05/03/19 DPP
05/03/19 LSC
05/06/19 DPP
05/13/19 MJB
05/16/19 DPP
05/17/19 DPP
05/21/19 DPP

SERVICES

Review correspondence from Philip Meretsky and related
loan and security agreements, and background information,
order and review corporate, partnership, PPSA and title
searches relating to debtors, and their assets, and secured
creditors, review affidavit of Simion Kronenfeld, and court
orders relating to certificate of pending litigation, email to
Harvin Pitch and David Preger, prepare court material in
support of application for receivership order

Follow up with Cyberbahn regarding certified PPSA results
for 6910 Hwy 7 Limited Partnership, general partner and
6910 Hwy7 Inc.

E-mail from Lisa Corne obtain and provide Corporate
Profile Reports for each of Am-Stat Corporation and
Cimberg Developments Inc.

Review and revise Affidavit of Phil Meretsky, email to Phil
Meretsky

Receive and review emails from Phil Meretsky, receive and
review email from Phil Meretsky

Finalize court material for receivership application and
letters to Harvin Pitch and counsel for various interested
parties regarding service and attendance in court

Receive and review emails from Phil Meretsky, Harvin
Pitch, Stephen Infuso, telephone conference with Patrick
Shea, telephone conference with Harvin Pitch

Confer with Lisa Corne

Email to Phil Meretsky regarding Patrick Shea's proposal,
attend before McEwen J. in chambers to fix hearing of
application for May 23, 2019, telephone conference with
Phil Meretsky

Conference with David Preger regarding outcome of court
attendance, positions taken by joint venture partners and
litigation schedule for receivership application

Receive and review email from Rita Benjamin, email
endorsement of McEwen J. to service list, emails from and
to Harvin Pitch

Discussion with Lisa Corne regarding preparation of factum
for appointment of receiver, begin preparing factum

Receive and review correspondence from Jennifer Lake

Receive and review Brief of Law and Cases from Patrick
Shea, receive and review Respondents’ Factum and Brief
of Authorities from Harvin Pitch

Receive and review Reply Brief from Patrick Shea, receive
and review Ashwin v. Ashwin decision from Harvin Pitch,
telephone conference with Harvin Pitch

HOURS
7.5

0.1

0.6

1.8

0.2

2.5

1.2

0.4
2.7

0.4

0.3

0.5

0.1
2.6

1.2

INVOICE DATE: JUNE 11, 2019
INVOICE NO.: 1375932
PAGE 3

27.00

150.00

1,260.00

140.00

1,750.00

840.00

280.00
1,890.00

280.00

210.00

200.00

70.00
1,820.00

840.00



IN ACCOUNT WITH

L
DICKINSON(\/VRIGHTU_F

199 BAY STREET, SUITE 2200 103
P.O. Box 447, CoOMMERCE COURT POSTAL STATION
TorRONTO, ON CANADA M5L 1G4

TELEPHONE: (416) 777-0101
http://www.dickinsonwright.com

GST/HST NumMBER: 831204003 RT0001

RECEIVERSHIP APPLICATION — 6910 HWY7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

INVOICE DATE: JUNE 11, 2019
INVOICE NO.: 1375932
PAGE 4

DATE

INITIALS

05/21/19

05/22/19

05/22/19
05/22/19
05/23/19

05/23/19
05/31/19

06/03/19

06/04/19

06/05/19

06/06/19

LSC

DPP

TR
TR
DPP

DAP
DPP

DPP

DPP

PAM

DPP

SERVICES

Review responding material and factums served by Harvin
Pitch and Gowlings in response to receivership, prepare
Applicant's factum in support of receivership and arrange
service and filing with court

Review and revise Applicant's factum, review and revise
draft Order, email to service list, receive and review League
Assets decision from Harvin Pitch, receive and review
Midland Mortgage Corporation v. 784401 Ontario Inc.
decision from Chris Stanek

File Factum in Commercial Court Office
Insert legal citations into factum

Review materials, prepare for application, attend in
chambers before McEwen J., telephone conference with
Phil Meretsky

Attend in court

Email to all counsel regarding court appearance on June 4,
2019

Receive and review Factum on behalf of Simion
Kronenfeld, email to Stephen Infuso

Review materials to prepare for hearing of application,
receive and review email from Chris Stanek, chambers
appearance before McEwen J., meet with all counsel to
discuss and review amendments to draft Order, telephone
conference with Brahm Rosen, revise Order, email to all
counsel and to Brahm Rosen, telephone conference with
Harvin Pitch, receive and review emails from Brahm Rosen
Chris Stanek, Dale Denis, Patrick Shea confirming approval
of Order, emails to and from McEwen J, emails from and to
Patrick Shea, telephone conference with Brahm Rosen,
email to Brahm Rosen and Phil Meretsky, telephone
conference with Phil Meretsky, emails to and from McEwen
J., receive and review email from Phil Meretsky, re-attend
in chambers before McEwen J. to obtain Order, attend at
Commercial List office to take out Order, email Order to all
counsel, instruct Paul Muchnik to attend to registration of
Order on title

To receipt and review Order of Justice McEwen, to review
sub-search of title, to prepare application to register order
to discusssions with David Preger, to correspondence to
Brahm Rosen

Conference call with Phil Meretsky and Brahm Rosen,
receive and review email from Phil Meretsky, review file,
compile and email due diligence material to Brahm Rosen

TOTAL FEES

HOURS

6.0

1.6

11
1.6
4.3

1.3
0.2

0.4

7.1

1.0

1.0

63.2

$

1,120.00

258.50
376.00
3,010.00

305.50
140.00

280.00

4,970.00

750.00

700.00

39,595.00



IN ACCOUNT WITH

199 BAY STREET, SUITE 2200

104

P.O. Box 447, CoOMMERCE COURT POSTAL STATION

TorRONTO, ON CANADA M5L 1G4

/—
D[CK]NSONMR]GHTI_I.]‘- TELEPHONE: (416) 777-0101

http://www.dickinsonwright.com

GST/HST NuMBER: 831204003 RT0001

RECEIVERSHIP APPLICATION — 6910 HWY7 INC. ET AL.

CLIENT/MATTER NO.:049603-00003 INVOICE NO.: 1375932
PAGE 5

DATE DISBURSEMENTS

04/11/19  Cyberbahn - BILLABLE OTHER - VENDOR: CYBERBAHN INV# 17049343 DATE:
04/11/2019

04/11/19  Cyberbahn - BILLABLE OTHER - VENDOR: CYBERBAHN INV# 17049343 DATE:
04/11/2019

04/25/19  Cyberbahn - BILLABLE OTHER - VENDOR: CYBERBAHN INV# 17210746 DATE:
04/25/2019

04/25/19  Dickinson Wright LLP - TERAVIEW DAAP ACTIVITY

04/25/19  Cyberbahn - BILLABLE OTHER - VENDOR: CYBERBAHN INV# 17210253 DATE:
04/25/2019

04/25/19  Cyberbahn - BILLABLE OTHER - VENDOR: CYBERBAHN INV# 17210253 DATE:
04/25/2019

04/25/19  Cyberbahn - BILLABLE OTHER - VENDOR: CYBERBAHN INV# 17210751 DATE:
04/25/2019

04/25/19  Cyberbahn - BILLABLE OTHER - VENDOR: CYBERBAHN INV# 17210751 DATE:
04/25/2019

04/25/19  Cyberbahn - BILLABLE OTHER - VENDOR: CYBERBAHN INV# 17210746 DATE:
04/25/2019

04/25/19  Cyberbahn - BILLABLE OTHER - VENDOR: CYBERBAHN INV# 17209528 DATE:
04/25/2019

04/25/19  Cyberbahn - BILLABLE OTHER - VENDOR: CYBERBAHN INV# 17209528 DATE:
04/25/2019

04/29/19  Oncorp Direct Inc - BILLABLE COURT AND RELATED - VENDOR: ONCORP DIRECT,
INC. - CIMBERG DEVELOPMENTS INC. CORPORATION PROFILE REPORT 023011252
INV# 1584268 DATE: 04/29/2019

04/29/19  Oncorp Direct Inc - BILLABLE COURT AND RELATED - VENDOR: ONCORP DIRECT,
INC. - AM-STAT CORPORATION CORPORATE DOCUMENT LIST 023011139 INV#
1584268 DATE: 04/29/2019

04/29/19  Oncorp Direct Inc - BILLABLE COURT AND RELATED - VENDOR: ONCORP DIRECT,
INC. - CIMBERG DEVELOPMENTS INC. CORPORATE DOCUMENT LIST 023011254
INV# 1584268 DATE: 04/29/2019

04/29/19  Oncorp Direct Inc - BILLABLE COURT AND RELATED - VENDOR: ONCORP DIRECT,
INC. - AM-STAT CORPORATION CORPORATION PROFILE REPORT 023011138 INV#
1584268 DATE: 04/29/2019

05/16/19  McRoberts Legal Services Inc. - BILLABLE COURT AND RELATED - VENDOR:
MCROBERTS LEGAL SERVICES INC. - COURT RELATED SERVICES INV# 159610
DATE: 05/16/2019

05/16/19  McRoberts Legal Services Inc. - BILLABLE COURT AND RELATED - VENDOR:
MCROBERTS LEGAL SERVICES INC. - COURT RELATED SERVICES INV# 159610
DATE: 05/16/2019

05/16/19  McRoberts Legal Services Inc. - BILLABLE COURT AND RELATED - VENDOR:
MCROBERTS LEGAL SERVICES INC. - COURT RELATED SERVICES INV# 159619
DATE: 05/16/2019

05/31/19  Royal Bank Of Canada-Janice Feheley(DW) - BILLABLE OTHER - VENDOR: ROYAL

BANK OF CANADA - UBER INVOICE - FILE NUMBER 49603-3 INV# 82D70A DATE:
05/31/2019

INVOICE DATE: JUNE 11, 2019

19.50

67.30
8.00

14.00

16.00

19.50

16.00

14.00

8.00

2151

7.47

7.47

2151

229.00

55.00

35.00

7.36



IN ACCOUNT WITH 199 BAY STREET, SUITE 2200 105
P.O. Box 447, CoOMMERCE COURT POSTAL STATION
/— TorRONTO, ON CANADA M5L 1G4
D[CK]NSONMR]GHTI_I.]‘- TELEPHONE: (416) 777-0101
http://www.dickinsonwright.com
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RECEIVERSHIP APPLICATION — 6910 HWY7 INC. ET AL. INVOICE DATE: JUNE 11, 2019
CLIENT/MATTER NO.:049603-00003 INVOICE NO.: 1375932
PAGE 6
DATE DISBURSEMENTS VALUE
05/31/19  Royal Bank Of Canada-Janice Feheley(DW) - BILLABLE OTHER - VENDOR: ROYAL 8.01
BANK OF CANADA - UBER INVOICE - FILE NUMBER 49603-3 INV# 82D70A DATE:
05/31/2019
05/31/19  Royal Bank Of Canada-Janice Feheley(DW) - BILLABLE OTHER - VENDOR: ROYAL 7.85
BANK OF CANADA - UBER INVOICE - FILE NUMBER 49603-3 INV# 82D70A DATE:
05/31/2019
Document and CD Duplication 33.49
Delivery Expense 50.83
Reproduction - Inside Firm 229.50
TOTAL DISBURSEMENTS $ 918.30
HST - ONTARIO $ 5,236.96
TOTAL CURRENT INVOICE $ 45,750.26
TIMEKEEPER SUMMARY
TIMEKEEPER TITLE RATE HOURS VALUE
PAUL A. MUCHNIK PARTNER 750.00 1.00 750.00
LISA'S. CORNE PARTNER 700.00 22.90 14,885.00
DAVID P. PREGER PARTNER 700.00 30.30 19,695.00
MICHAEL J. BRZEZINSKI ASSOCIATE 400.00 0.50 175.00
LAURA S UYENAKA LEGAL CLERK 270.00 0.50 135.00
DANEKA E. CURRO LEGAL CLERK 250.00 0.60 150.00
BEVERLEY GABBIDON LEGAL CLERK 180.00 1.00 180.00
DAN A POLIWODA SUMMER ASSOC 235.00 2.20 517.00
TIZIANA ROMAGNUOLO SUMMER ASSOC 235.00 1.60 376.00
TOTAL FEES CURRENT INVOICE 63.20 $ 39,595.00

PLEASE NOTE THAT THIS ACCOUNT IS DUE UPON RECEIPT

DICKINSON WRIGHT LLP

DAVID P. PREGER

In accordance with the Solicitors Act interest at 1.3% will be charged on all accounts outstanding over 30 days. E.&O.E.



IN ACCOUNT WITH 199 BAY STREET, SUITE 2200 106
P.O. Box 447, CoOMMERCE COURT POSTAL STATION
/— TorRONTO, ON CANADA M5L 1G4
D[CK]NSONMR]GHTI_I.]‘- TELEPHONE: (416) 777-0101
http://www.dickinsonwright.com
GST/HST NumMBER: 831204003 RT0001

INVOICE DATE: AUGUST 29, 2019
INVOICE NO.: 1400957

ROSEN GOLDBERG, INC.
5255 YONGE STREET
SUITE 804

TORONTO, ON M2N 6P4

CLIENT/MATTER NO.: 049603-00003

RE: RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.

PRIVILEGED AND CONFIDENTIAL

FOR PROFESSIONAL SERVICES THROUGH AUGUST 29, 2019 CAD
TOTAL FEES CURRENT INVOICE . . . ... e $ 25,030.00
TOTAL DISBURSEMENTS CURRENT INVOICE . . . ... .. e $ 622.03
HST - ONTARIO . . . e $ 3,334.76
TOTAL CURRENT INVOICE . . . . e e e e e $ 28,986.79
FUNDS APPLIED FROM TRUST . .. . e $ (25,000.00)
NET AMOUNT DUE . . . .o e e e e e e $ 3,986.79

This statement may reflect time and professional services rendered by attorneys or other legal personnel associated with the
Firm’s international or other affiliate(s). Such attorneys, who are licensed in other jurisdictions, are consulted and serve as
legal advisors to the Firm based on their licensed status in such jurisdictions and expertise in particular legal specialties.

CAD Remittance Instructions
**Terms: Due and Payable Upon Receipt***

Mail To: Electronic Direct Deposits (EFT non-wire Wire Instructions:
payments): (Domestic Only - Canada):
Dickinson Wright LLP Royal Bank of Canada Royal Bank of Canada
199 Bay Street 200 Bay Street 200 Bay Street
Suite 2200 Toronto, ON Canada M5J 2J5 Toronto, ON Canada M5J 2J5
Commerce Court West Bank Number: 003 Bank Number: 003
Toronto, ON, M5L 1G4 Branch Number: 00002 Branch Number: 00002
Account#: 1056399 Account#: 1056399

SWIFT CODE: ROYCCAT2

Sort Code://CC000300002

(Sort Code used only for Non-US
Foreign Wires)

(Please Reference Invoice Numbers)

(Please Reference Invoice Numbers)
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RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
06/04/19 LSC
06/07/19 DPP
06/10/19 DPP
06/18/19 DPP
06/19/19 DPP
06/24/19 DPP
07/02/19 DPP
07/03/19 DPP
07/05/19 DPP
07/07/19 DPP
07/08/19 DPP
07/15/19 DPP
07/16/19 DPP
07/17/19 DPP
07/20/19 DPP
07/30/19 DPP
07/31/19 DPP

CURRENT INVOICE DETAIL

SERVICES

Confer with D. Preger regarding status of application and
terms of order re sale

Emails from and to Brahm Rosen, telephone conference
with Brahm Rosen regarding marketing and sale process

Receive and review emails from Phil Meretsky, emails to
and from Brahm Rosen, telephone conference with Brahm
Rosen regarding potential real estate brokers to list
property for sale

Receive and review email from Daniel Steinberg, letter from
Gerald Warner to Adrian Frank and draft form of
Permission to Enter, email to Brahm Rosen, telephone
conference with Brahm Rosen, email to Daniel Steinberg

Telephone conference with Daniel Steinberg, telephone
conference with Brahm Rosen, receive and review email
from Daniel Steinberg

Receive and review email from Daniel Steinberg, telephone
conference with Brahm Rosen

Telephone conference with Daniel Steinberg, receive and
review email from Daniel Steinberg, email to Jeff King,
telephone conference with Brahm Rosen

Receive and review description of works and drawings from
Jeff King, email to Brahm Rosen, email to Jeff King

Receive and review email from Brahm Rosen, telephone
conference with Brahm Rosen

Receive ad review email from Daniel Steinberg

Receive and review proposals CRBE, Lennard and Colliers,
telephone conference with Brahm Rosen

Telephone conference with Dale Denis, telephone
conference with Brahm Rosen

Receive and review email from Brahm Rosen, telephone
conference with Brahm Rosen regarding negotiations to
reduce commissions sought by real estate brokers

Receive and review email Brahm Rosen, telephone
conference with Brahm Rosen

Receive and review email from Brahm Rosen and draft
appraisal of PVCI, email to Brahm Rosen

Receive and review email from Dales Denis, telephone
conference with Brahm Rosen

Email to Brahm Rosen, telephone conference with Brahm
Rosen regarding engineering concerns associated with CP
Capital request to enter onto property

HOURS
1.0

0.5

0.6

0.8

0.6

0.3

0.5

0.2

0.3

0.1
1.2

0.4

0.5

0.3

0.9

0.3

0.6

INVOICE DATE: AUGUST 29, 2019
INVOICE NO.: 1400957
PAGE 2

560.00

420.00

210.00

350.00

140.00

210.00

70.00
840.00

280.00

350.00

210.00

630.00

210.00

420.00
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RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
08/01/19 DPP
08/08/19 DPP
08/10/19 DPP
08/12/19 DPP
08/13/19 DPP
08/14/19 DPP
08/14/19 PAM
08/15/19 DPP
08/15/19 PAM
08/16/19 DPP
08/19/19 DPP
08/20/19 DPP
08/26/19 DPP
08/27/19 DPP

SERVICES

Emails from and to Brahm Rosen, telephone conference
with Brahm Rosen regarding engagement of engineer,
emails from and to Gerald Warner, telephone conference
with Gerald Warner

Receive and review email from Gerald Warner, telephone
conference with Brahm Rosen

Email to Gerald Warner

Emails to and from Brahm Rosen, telephone conference
with Brahm Rosen, conference call with Brahm Rosen and
PVCI appraiser, receive ad review emails from Brahm
Rosen and Daniel Steinberg

Receive and review email from Brahm Rosen, receive and
review final draft of PVCI's narrative appraisal, telephone
conference with Brahm Rosen, receive and review emails
from Gerald Warner

Receive and review CBRE listing agreement, telephone
conference with Brahm Rosen, confer with Paul Muchnik
regarding offer to purchase

To discussions with David Preger; to review subsearches of
title; to prepare draft form of offer to purchase;

Emails from and to Dale Denis, receive and review memo
from Paul Muchnik

To review and revise draft offer to purchase; to memo to
David Preger;

Review file material, review and revise First Report, emails
to and from Brahm Rosen, telephone conference with
Brahm Rosen, email to Gerald Warner

Prepare Notice of Motion, attend to scheduling of chambers
appointment on October 27, 2019, review and revise Offer
to Purchase

Emails from and to Phil Meretsky

Email to cousel on service list to deteremie whether motion
will be opposed, receive and review email from Harvin
Pitch, telephone conferences with Dale Denis, receive annd
review email from Harvoin Pitch, prepare draft Otrder, email
to service list, receive and review email from Chris Stanek,
emails from and to Harvin Pitch, prepare for motion

Receive and review email from Dale Denis, attend in
chambers before McEwen J, to obtain Order approving
marekting and sale process, emails to and from Steve
Goldberg regarding listing agreement, emails from and to
Brahm Rosen

HOURS
0.8

0.4

0.3
1.6

1.0

0.9

15

0.2

0.5

54

4.5

0.2
3.3

2.8

INVOICE DATE: AUGUST 29, 2019
INVOICE NO.: 1400957
PAGE 3

280.00

210.00
1,120.00

700.00

630.00

1,125.00

140.00

375.00

3,780.00

3,150.00

140.00
2,310.00

1,960.00
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RECEIVERSHIP OF 6910 HWY 7 INC. ET AL. INVOICE DATE: AUGUST 29, 2019
CLIENT/MATTER NO.:049603-00003 INVOICE NO.: 1400957
PAGE 4
DATE INITIALS SERVICES HOURS VALUE
08/28/19 RJS Issued and entered order at Commercial List, 330 1.6 360.00
University.
08/29/19 DPP Review and revise Offer to Purchase and email to lan Hunt 2.6 1,820.00

for review and comment, email to Gerald Warner regarding
access to property

TOTAL FEES 38.3 $ 25,030.00

DATE DISBURSEMENTS VALUE

06/06/19 Dickinson Wright LLP - TERAVIEW DAAP ACTIVITY 64.30

08/15/19 Dickinson Wright LLP - TERAVIEW DAAP ACTIVITY 64.30

08/21/19 KAP Litigation Services - BILLABLE SERVICES OF OTHERS - VENDOR: KAP LITIGATION 395.00

SERVICES - PROCESS SERVER FEES INV# 526784 DATE: 08/21/2019

Reproduction - Inside Firm 98.43

TOTAL DISBURSEMENTS $ 622.03

HST - ONTARIO $ 3,334.76

TOTAL CURRENT INVOICE $ 28,986.79

TIMEKEEPER SUMMARY

TIMEKEEPER TITLE RATE HOURS VALUE
PAUL A. MUCHNIK Partner 750.00 2.00 1,500.00
LISA S. CORNE Partner 700.00 1.00 700.00
DAVID P. PREGER Partner 700.00 32.10 22,470.00
RICHARD J. SCHUETT Student at Law 225.00 1.60 360.00
TOTAL FEES CURRENT INVOICE 38.30 $ 25,030.00

PLEASE NOTE THAT THIS ACCOUNT IS DUE UPON RECEIPT

DICKINSON WRIGHT LLP

DAVID P. PREGER

In accordance with the Solicitors Act interest at 1.3% will be charged on all accounts outstanding over 30 days. E.&O.E.
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RECEIVERSHIP OF 6910 HWY 7 INC. ET AL. INVOICE DATE: AUGUST 29, 2019
CLIENT/MATTER NO.:049603-00003 INVOICE NO.: 1400957
PAGE 5

TRUST ACCOUNT SUMMARY

Toronto 3 Trust CAD RBC

DEPOSITS CAD

08/23/19  AUGUST 2019 DEPOSIT FROM ROSEN GOLDBERG-08/23/19 25,000.00
PLUS TOTAL DEPOSITS . .. e e e $ 25,000.00
FUNDS APPLIED FROM TRUST . . . .. e s $ (25,000.00)

FUNDS AVAILABLE IN TRUST . . .o e e e $ 0.00
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INVOICE DATE: DECEMBER 19, 2019
INVOICE NO.: 1436156

Rosen Goldberg Inc.
5255 Yonge Street
Suite 804

Toronto, ON, M2N 6P4

CLIENT/MATTER NO.: 049603-00003

RE: RECEIVERSHIP APPLICATION

PRIVILEGED AND CONFIDENTIAL

FOR PROFESSIONAL SERVICES THROUGH DECEMBER 19, 2019 CAD
TOTAL FEES CURRENT INVOICE . . . ..o e $ 31,200.50
TOTAL DISBURSEMENTS CURRENT INVOICE . . . ... ... e $ 354.71
HST - ONTARIO . . . e $ 4,102.18
TOTAL CURRENT INVOICE . . . .. e e $ 35,657.39

OUTSTANDING INVOICES ON THE MATTER BILLED ON THIS CURRENT INVOICE AS OF DECEMBER 19, 2019

INVOICE DATE BILLED VALUE PAYMENTS OUTSTANDING

1400957 08/29/19 28,986.79 (25,000.00) 3,986.79

TOTAL OUTSTANDING FROM PRIORINVOICES . ... ... e $ 3,986.79
TOTAL AMOUNT DUE . . . .o e s $ 39,644.18

This statement may reflect time and professional services rendered by attorneys or other legal personnel associated with the
Firm’s international or other affiliate(s). Such attorneys, who are licensed in other jurisdictions, are consulted and serve as
legal advisors to the Firm based on their licensed status in such jurisdictions and expertise in particular legal specialties.

CAD Remittance Instructions
**Terms: Due and Payable Upon Receipt***

Mail To: Electronic Direct Deposits (EFT non-wire Wire Instructions:
payments): (Domestic Only - Canada):
Dickinson Wright LLP Royal Bank of Canada Royal Bank of Canada
199 Bay Street 200 Bay Street 200 Bay Street
Suite 2200 Toronto, ON Canada M5J 2J5 Toronto, ON Canada M5J 2J5
Commerce Court West Bank Number: 003 Bank Number: 003
Toronto, ON, M5L 1G4 Branch Number: 00002 Branch Number: 00002
Account#: 1056399 Account#: 1056399

SWIFT CODE: ROYCCAT2

Sort Code://CC000300002

(Sort Code used only for Non-US
Foreign Wires)

(Please Reference Invoice Numbers)

(Please Reference Invoice Numbers)
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RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
09/04/19 DPP
09/05/19 DPP
09/13/19 PAM
09/15/19 DPP
09/16/19 DPP
09/16/19 PAM
09/17/19 DPP
09/17/19 PAM
09/18/19 PAM
09/19/19 DPP
09/20/19 PAM
09/20/19 DPP
09/25/19 DPP
10/03/19 DPP

CURRENT INVOICE DETAIL

SERVICES

Receive and review email from Gerald Warner, telephone
conference with Brahm Rosen to review Permission to
Enter, email proposed amendments to Permission to Enter
to Gerald Warner

Receive and review email from Gerald Warner, telephone
conference with Brahm Rosen regarding request for
security with respect CP Capital's access to property, email
to Gerald Warner, further telephone conference with Brahm
Rosen, email to Gerald Warner

To receipt and review correspondence from gerry Warner;
to review escrow agreement; to correspondence to and
from Brahm Rosen;

Receive and review emails from Gerald Warner and Paul
Muchnik

Receive and review email from Paul Muchnik

To receipt and review correspondence from Gerry
Warner;to review revised escrow agreement; to telephone
conversation with Brahm Rosen; to correspondence to and
from Brahm Rosen; to correspondence to Gerry Warner;

Receive and review amendments to Permission to Enter
from Paul Muchnik

To receipt and review correspondence from Gerry Warner;
to review and revise permission to enter agreement; to
correspondence to and from Brahm Rosen; to
correspondence to Gerry Warner;

To receipt and review correspondence from Brahm Rosen;
to correspondence to and from Gerry Warner; to telephone
conversation with Gerry Warner;

Emails to and from Gerald Warner

To receipt and review correspondence from Gerry Warner;
to correspondence to and from Brahm Rosen; to review
and further revise Permission to Enter Agreement; to
correspondence to Gerry Warner;

Receive and review blacklined Permission to Enter from
Cathy Hare, receive and review further proposed
amendments to Permission to Enter requested by City
Solicitor, revise Permission to Enter, email to Gerald
Warner, receive voicemail message from Gerald Warner,
email to Gerald Warner

Receive and review email from Brahm Rosen, telephone
conference with Brahm Rosen

Emails to and from Gerald Warner

HOURS
1.7

1.4

1.0

0.2

0.2
1.0

0.2

1.0

1.0

0.3
1.3

1.4

0.3

0.2

INVOICE DATE: DECEMBER 19, 2019
INVOICE NO.: 1436156
PAGE 2

980.00

750.00

140.00

140.00
750.00

140.00

750.00

750.00

210.00
975.00

980.00

210.00

140.00



IN ACCOUNT WITH

L
DICKINSON(\/VRIGHTU_F

199 BAY STREET, SUITE 2200

P.O. Box 447, CoOMMERCE COURT POSTAL STATION
TorRONTO, ON CANADA M5L 1G4

TELEPHONE:
http://www.dickinsonwright.com
GST/HST NUMBER:

(416) 777-0101

831204003 RT0001

113

RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
10/03/19 PAM
10/08/19 DPP
10/18/19 DPP
10/24/19 DPP
10/29/19 DPP
11/04/19 DPP
11/06/19 DPP
11/07/19 DPP
11/11/19 DPP
11/12/19 DPP
11/13/19 DPP
11/14/19 DPP
11/15/19 DPP
11/18/19 DPP
11/19/19 DPP
11/21/19 DPP
11/22/19 DPP

SERVICES

To discussions with Lisa Corne; to review and revise draft
offer to purchase; to correspondence to and from Brahm
Rosen;

Receive and review email from Gerald Warner

Receive and review update from CBRE, receive and review
email from Brahm Rosen, telephone conference with
Brahm Rosen

Receive and review Comprehensive Update and
Recommendations from CBRE, telephone conference with
Brahm Rosen, receive and review email from Brahm Rosen
to Phil Meretsky

Receive and review email from lan Hunt and Offer to
Purchase from Wah Yong (Canada) Inc., telephone
conference with Brahm Rosen

Emails from and to Brahm Rosen and lan Hunt, telephone
conference with Brahm Rosen

Meeting with Brahm Rosen, lan Hunt and Daniel Satoor

Receive and review email from Daniel Satoor, telephone
conference with Brahm Rosen

Meeting with Brahm Rosen, lan Hunt, Daniel Satoor, Brian
McCutcheon, Helen Chang, Feng Shi et. al, receive and
review title information from lan Hunt, telephone conference
with Brahm Rosen

Conference call with Brahm Rosen and Phil Meretsky

Emails from and to Brahm Rosen, telephone conference
with Brahm Rosen, telephone conference with Brian
McCutcheon

Receive and review email from Hartley Bricks, conference
call with Hartley Bricks and Eric Golden, receive and review
email from Eric Golden

Receive and review emails form lan Hunt and Brahm
Rosen, telephone conference with Brahm Rosen, receive
and review email from Brian McCutcheon, revise Offer to
Purchase, email to Feng Shi et al.

Receive and review emails from lan Hunt and revised Offer
to Purchase from Wah Yong (Canada) Inc., receive and
review emails from Brahm Rosen, telephone conference
with Brahm Rosen

Receive and review email from Chris Stanek, telephone
conference with Brahm Rosen

Email to Alsou Anissimova to request date for chambers
appearance

Receive and review email from Alsou Anissimova

HOURS
15

0.1
0.7

1.4

0.9

0.7

1.6
0.4

29

0.7
1.0

0.6

3.9

0.6

0.3

0.1

0.1

INVOICE DATE: DECEMBER 19, 2019
INVOICE NO.: 1436156
PAGE 3

70.00
490.00

980.00

630.00

490.00

1,120.00
280.00

2,030.00

490.00
700.00

420.00

2,730.00

420.00

210.00

70.00

70.00
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RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
11/27/19 DPP
11/28/19 DPP
12/02/19 DPP
12/04/19 JOS
12/04/19 JOS
12/11/19 DPP
12/13/19 DPP
12/14/19 MJB
12/16/19 RJS
12/16/19 MJB
12/17/19 MJB
12/18/19 DPP
12/19/19 DPP

SERVICES

Email to Alsou Anissimova

Receive and review email from Dale Denis to request
status update, telephone conference with Brahm Rosen,
email to Dale Denis, email status update to Chris Stanek

Receive and review email from Chris Stanek, telephone
conference with Brahm Rosen

Instructions from D. Preger to obtain PIN maps for
properties

Undertake name search for Ontario Ltd. lands, obtain PIN

number; undertake MAP search for Ontario PIN and other

PINs; obtain PIN map showing all 3 parcels; PIN map to D.
Preger

Attend in chambers before Pattillo J. to discuss Permission
to Enter and arrange further chambers appointment for
December 18 to deal with matter in chambers unless there
is opposition after materials are served

Telephone conference with Brahm Rosen, review and
revise Second Report, telephone conference with Brahm
Rosen, review and revise Second Report, email to Brahm
Rosen for signature, prepare notice of motion, email motion
record to service list

Review sales officer's second report; review notice of
motion; draft order approving agreement with CP Capital
granting access to property and escrow agreement;

Filing motion record and affidavit at commercial list.

Revise draft order; circulate draft order to service list; e-
mails with counsel;

E-mail to C. Stanek requesting his position on motion;
conference call with P. Shea regarding his instructions on
motion;

Attend in chambers before Penny J. to obtain Order, attend
at Commercial List to have Order entered, telephone
conference with Brahm Rosen,email Order and
endorsement of Penny J. to service list, email Order to
Gerald Warner

Receive and review email from Cathy Hare, telephone
conference with Paul Muchnik, email to Cathy Hare

TOTAL FEES

HOURS

0.1
0.7

0.3

0.1

0.3

1.7

7.5

1.0

0.5
0.5

0.3

3.2

0.5

45.4

$

INVOICE DATE: DECEMBER 19, 2019
INVOICE NO.: 1436156
PAGE 4

210.00

21.00

63.00

1,190.00

5,250.00

430.00

112.50
215.00

129.00

2,240.00

350.00

31,200.50
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RECEIVERSHIP APPLICATION INVOICE DATE: DECEMBER 19, 2019
CLIENT/MATTER NO.:049603-00003 INVOICE NO.: 1436156
PAGE 5

DATE DISBURSEMENTS VALUE
12/05/19  Dickinson Wright LLP - TERAVIEW DAAP ACTIVITY 15.00
12/18/19  Richard Schuett - FILING FEES - RICHARD SCHUETT 320.00
Reproduction - Inside Firm 19.71

TOTAL DISBURSEMENTS $ 354.71

HST - ONTARIO $ 4,102.18

TOTAL CURRENT INVOICE $ 35,657.39

TIMEKEEPER SUMMARY

TIMEKEEPER TITLE RATE HOURS VALUE
JOY P. SWETNAM ASSISTANT 210.00 0.40 84.00
PAUL A. MUCHNIK PARTNER 750.00 6.50 4,875.00
DAVID P. PREGER PARTNER 700.00 34.70 22,555.00
MICHAEL J. BRZEZINSKI ASSOCIATE 430.00 1.20 516.00
RICHARD J. SCHUETT STUDENT LAW 225.00 0.50 112.50
TOTAL FEES CURRENT INVOICE 4540 $ 31,200.50

PLEASE NOTE THAT THIS ACCOUNT IS DUE UPON RECEIPT

DICKINSON WRIGHT LLP

DAVID P. PREGER

In accordance with the Solicitors Act interest at 1.3% will be charged on all accounts outstanding over 30 days. E.&O.E.
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P.O. Box 447, CoOMMERCE COURT POSTAL STATION

TorRONTO, ON CANADA M5L 1G4

/—
D[CK]NSONMR]GHTI_I.]‘- TELEPHONE: (416) 777-0101

http://www.dickinsonwright.com
GST/HST NuMBER: 831204003 RT0001

INVOICE DATE: JULY 22, 2020
INVOICE NO.: 1494852

ROSEN GOLDBERG, INC.
5255 YONGE STREET
SUITE 804

TORONTO, ON M2N 6P4

CLIENT/MATTER NO.: 049603-00003

RE: RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.

PRIVILEGED AND CONFIDENTIAL

FOR PROFESSIONAL SERVICES THROUGH JULY 14, 2020 CAD
TOTAL FEES CURRENT INVOICE . . . ..o e $ 49,250.00
TOTAL DISBURSEMENTS CURRENT INVOICE . . . ... ... e $ 206.45
HST - ONTARIO . . . e $ 6,420.88
TOTAL CURRENT INVOICE . . . .. e e $ 55,877.33

OUTSTANDING INVOICES ON THE MATTER BILLED ON THIS CURRENT INVOICE AS OF JULY 20, 2020

INVOICE DATE BILLED VALUE PAYMENTS OUTSTANDING

1400957 08/29/19 28,986.79 (25,000.00) 3,986.79

1436156 12/19/19 35,657.39 (0.00) 35,657.39

TOTAL OUTSTANDING FROM PRIOR INVOICES . . ... ... $ 39,644.18
TOTAL AMOUNT DUE . . . . e s $ 95,521.51

This statement may reflect time and professional services rendered by attorneys or other legal personnel associated with the
Firm’s international or other affiliate(s). Such attorneys, who are licensed in other jurisdictions, are consulted and serve as

legal advisors to the Firm based on their licensed status in such jurisdictions and expertise in particular legal specialties.

CAD Remittance Instructions

**Terms: Due and Payable Upon Receipt***

Mail To: Electronic Direct Deposits (EFT non-wire Wire Instructions:
payments): (Domestic Only - Canada):
Dickinson Wright LLP Royal Bank of Canada Royal Bank of Canada
199 Bay Street 200 Bay Street 200 Bay Street
Suite 2200 Toronto, ON Canada M5J 2J5 Toronto, ON Canada M5J 2J5
Commerce Court West Bank Number: 003 Bank Number: 003
Toronto, ON, M5L 1G4 Branch Number: 00002 Branch Number: 00002
Account#: 1056399 Account#: 1056399

SWIFT CODE: ROYCCAT2

Sort Code://CC000300002

(Sort Code used only for Non-US
Foreign Wires)

(Please Reference Invoice Numbers)

(Please Reference Invoice Numbers)
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RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
12/18/19 JXC
12/19/19 PAM
12/20/19 PAM
12/21/19 DPP
12/23/19 PAM
12/24/19 PAM
12/27/19 PAM
12/27/19 DPP
12/30/19 PAM
12/30/19 DPP
12/31/19 PAM
01/02/20 DPP
01/02/20 PAM
01/03/20 DPP

CURRENT INVOICE DETAIL

SERVICES

Delivery to commercial list

To discussions with David Preger regarding court order for
permission to enter agreement; to correspondence to and

from Gerry Warner; to telephone conversations with Gerry
Warner;

To review agreements and parcel abstracts; to
correspondence to and from Gerry Warner; to revise
agreements; to correspondence to Brahm Rosen; to
telephone conversation with Gerry Warner;

Receive and review email from Brian McCutcheon
regarding cost sharing registrations, emails to and from
Paul Muchnik, receive and review email from Brahm
Rosen, telephone conference with Brahm Rosen

To correspondence to and from Brahm Rosen; to
correspondence to and from Gerry Warner; to receipt and
review correspondence from Brian McCutcheon dealing
with title matters; to review title matters; to review cost
sharing agreement;

To telephone conversations with Brahm Rosen and Brian
McCutcheon; to correspondence from and to Brian
McCutcheon; to correspondence to and from Brahm Rosen;
to correspondence to and from Gerry Warner;

To receipt and review correspondence from Brian
McCutcheon; to telephone conversation with Brian
McCutcheon; to correspondence to Brian McCutcheon;

Receive and review email from Brian McCutcheon

To receipt and review correspondence from Brian
McCutcheon; to telephone conversation with Brian
McCutcheon; to correspondence to Brian McCutcheon;

Receive and review email from Paul Muchnik

To correspondence from and to Brian McCutcheon; to
telephone conversation with Brian McCutcheon;

Receive and review request for extension of due diligence
condition from Brian McCutcheon, telephone conference
with Brahm Rosen

To receipt and review correspondence from Brian
McCutcheon; to correspondence to and from Brahm Rosen;
to telephone conversations with Brahm Rosen; to
correspondence to Brian McCutcheon;

Receive and review termination notice from Brian
McCutcheon, emails to and from Brahm Rosen and Paul
Muchnik, telephone conference with BRahm Rosen

HOURS

0.7
1.0

15

0.9

15

15

1.0

0.2
1.0

0.1
0.5

0.3

1.0

0.5

INVOICE DATE: JULY 22, 2020
INVOICE NO.: 1494852
PAGE 2

1,125.00

630.00

1,125.00

1,125.00

750.00

140.00
750.00

70.00
375.00

214.50

750.00

357.50
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RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
01/03/20 PAM
01/06/20 DPP
01/06/20 DPP
01/06/20 PAM
01/07/20 PAM
01/07/20 MJB
01/07/20 DPP
01/08/20 DPP
01/08/20 PAM
01/09/20 DPP
01/09/20 PAM
01/10/20 DPP
01/10/20 PAM

INVOICE DATE: JULY 22, 2020
INVOICE NO.: 1494852

SERVICES

To telephone conversations with Brian McCutcheon; to
correspondence to and from Brahm Rosen; to telephone
conversation with Brahm Rosen; to correspondence to and
from Brahm Rosen;

Receive and review email from Brian McCutcheon, receive
and review email from Brahm Rosen, telephone conference
with Brahm Rosen

Receive and review emails from Paul Muchnik, Brian
McCutcheon and Brahm Rosen, confer with Paul Muchnik

To telephone conversation with Brian McCutcheon; to
correspondence to and from Brian McCutcheon; to
correspondence to and from Brahm Rosen; to telephone
conversations with Brahm Rosen;

To receipt and review correspondence from Brian
McCutcheon; to correspondence to and from Brahm Rosen;
to correspondence to Brian McCutcheon; to telephone
conversations with Brian McCutcheon and Brahm Rosen;

Review e-mail from D. Denis requesting update on status of
sale and due diligence condition waiver deadline;
discussion with P. Muchnik regarding whether due diligence
condition was waived; discussion with D. Preger regarding
potential response to D. Denis;

Receive and review email from Dale Denis, receive and
review email from Brian McCutcheon regarding revival of
APS, telephone conference with Brahm Rosen, confer with
Michael Brzezinski

Receive and review emails from Brahm Rosen, Paul
Muchnik and Brian McCutcheon

To receipt and review correspondence from Brahm Rosen;
to correspondence to and from Brian McCutcheon; to
correspondence to Brahm Rosen; to telephone
conversations with Brahm Rosen and Brian McCutcheon;

Receive and review emails from Brahm Rosen, Brain
McCutcheon and Paul Muchnik, telephone conference with
Brahm Rosen

To receipt and review correspondence from Brian
McCutcheon; to correspondence to and from Brahm Rosen;
to correspondence to Brian McCutcheon; to telephone
conversation with Brian McCutcheon;

Receive and review email from Brian McCutcheon,
telephone conference with Brahm Rosen, email to Brian
McCutcheon, emails from and to Brahm Rosen, telephone
conference with Brahm Rosen

To telephone conversation with Brian McCutcheon; to
receipt and review correspondence from Brian
McCutcheon; to correspondence to and from Brahm Rosen;

PAGE 3
HOURS VALUE
1.0 750.00
0.6 429.00
0.4 286.00
15 1,125.00
1.0 750.00
0.3 135.00
0.8 572.00
0.2 143.00
1.0 750.00
0.4 286.00
1.0 750.00
0.7 500.50
0.5 375.00
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RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
01/13/20 DPP
01/13/20 PAM
01/14/20 DPP
01/14/20 PAM
01/15/20 PAM
01/17/20 DPP
01/22/20 PAM
01/23/20 PAM
01/27/20 DPP
01/27/20 PAM
01/28/20 DPP
01/28/20 PAM

SERVICES

Conference call with Brahm Rosen, lan Hunt and Paul
Muchnik, receive and review emails from Brain
McCutcheon and Paul Muchnik regarding revival of APS
and further deposit, receive and review photos of
construction debris, telephone conference with Brahm
Rosen

To correspondence from and to Brian McCutcheon; to
correspondence to and from Brahm Rosen; to conference
call with Brahm Rosen, lan Hunt and David Preger; to
telephone conversations with Brian McCutcheon; to
prepare revival and amending agreement; to review and
revise purchaser form of revival and amending agreement;
to revise Schedules to agreement; to further telephone
conversations with Brian McCutcheon and Brahm Rosen;

Receive and review emails from Brahm Rosen, Paul
Muchnik and Brian McCutcheon

To correspondence from and to Brahm Rosen; to
correspondence to and from Brian McCutcheon; to
telephone conversations with Brian McCutcheon;

To receipt and review correspondence from Gerry Warner;
to review draft notice to register permission to enter
agreement; to telephone conversation with Gerry warner; to
correspondence to and from Brahm Rosen; to
correspondence from and to Brian McCutcheon; To
telephone conversation with Brian McCutcheon; to
correspondence to Gerry Warner;

Receive and review email from Dale Denis, telephone
conference with Brahm Rosen

To receipt and review correspondence from Brian
McCutcheon; to correspondence to and from Brahm Rosen;
to correspondence to Brian McCutcheon; to telephone
conversation with Brian McCutcheon;

To correspondence from and to Brian McCutcheon; to
correspondence to and from Brahm Rosen; To telephone
conversation with Brian McCutcheon;

Receive and review termination notice from Brian
McCutcheon, telephone conference with Brahm Rosen

To receipt and review correspondence from Daniel
Steinberg; to correspondence to and from Brahm Rosen; to
correspondence to and from Brian McCutcheon;

Receive and review emails from Paul Muchnik and Brahm
Rosen

To receipt and review correspondence from Brahm Rosen;
to correspondence to and from Brian McCutcheon; to
correspondence to Brahm Rosen;

HOURS
11

2.0

0.2

1.0

15

0.3

1.0

0.5

0.3

0.5

0.1

0.5

INVOICE DATE: JULY 22, 2020
INVOICE NO.: 1494852
PAGE 4

1,500.00

143.00

750.00

1,125.00

214.50

750.00

375.00

214.50

375.00

71.50

375.00
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RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
01/29/20 DPP
01/30/20 DPP
02/04/20 DPP
02/04/20 PAM
02/05/20 DPP
02/06/20 DPP
02/06/20 PAM
02/07/20 DPP
02/07/20 PAM
02/21/20 DPP
02/24/20 DPP
02/26/20 LSC
03/02/20 DPP
03/02/20 LSC
03/04/20 DPP
03/10/20 DPP

SERVICES

Receive and review emails from Dale Denis and Harvin
Pitch

Receive and review email from Sean Wren to Carmen Fruci
regarding cost sharing, telephone conference with Brahm
Rosen

Confer with Paul Muchnik

Discussions with David Preger; to review updated sub-
searches of title; to revise draft form of APS; to discussions
with Jack Tannerya regarding a prospective purchaser;

Review Master Parks Agreement, Owners Park Dedication
Agreement and cost sharing agreements, conference call
with Brahm Rosen, Jeff McCuaig and Carmen Fruci, email
to Kim Beckman and Daniel Steinberg

Confer with Paul Muchnik, receive and review emails from
Daniel Steinberg, Brahm Rosen, Jeff McCuaig, Sean Wren,
receive and review offer to purchase, emails from and to Ari
Reichman, telephone conference with Brahm Rosen

Receipt and review correspondence from Ari Reichman; to
review parcel abstracts; to discussions with David Preger;
to correspondence to Ari Reichman; to correspondence
from and to Brahm Rosen;

Telephone conference with Brahm Rosen, emails to and
from Lisa Corne

To receipt and review correspondence from Ari Reichman;
to telephone conversation with Ari Reichman; to
correspondence to Ari Reichman;

Conference call with Brahm Rosen, Jeff McCuaig, Carmen
Fruci, email to Sean Wren et al to request parkland
breakdown as between the property subject to Sales
Officer's administration and neighbouring properties

Receive and review email from Chris Stanek

Attend meeting at WSP with planners, Trustee, and B.
Rosen to discuss parkland contribution, cost sharing
agreement and issues raised, including impairing
development and options to reduce costs.

Confer with Lisa Corne

Confer with D. Preger regarding meeting with WSP
regarding parkland contribution

Emails from and to Harvin Pitch, emails to and from Brahm
Rosen, telephone conference with Brahm Rosen, emails
from and to Chris Stanek

Receive and review email from Robert Webb to Brahm
Rosen, telephone conference with Brahm Rosen

HOURS
0.1

0.7

0.4
15

2.9

1.4

1.0

0.3

0.5

13

0.1
2.5

0.5
0.5

0.8

0.3

INVOICE DATE: JULY 22, 2020
INVOICE NO.: 1494852
PAGE 5

286.00
1,125.00

2,073.50

1,001.00

750.00

214.50

375.00

929.50

71.50
1,787.50

357.50
357.50

572.00

214.50
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P.O. Box 447, CoOMMERCE COURT POSTAL STATION
TorRONTO, ON CANADA M5L 1G4
TELEPHONE:
http://www.dickinsonwright.com
GST/HST NUMBER:

RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

SERVICES

To telephone conversations with Ari Reichman and Brahm

Review email regarding parkland contribution issues and
status of options for re allocation

Telephone conference with Brahm Rosen and Paul

To receipt and review correspondence from Ari Reichman;
to correspondence to and from Brahm Rosen; tot telephone
conversations with Brahm Rosen and Ari Reichman;

Emails from and to Ari Reichman

Review file materials, telephone conferences with Brahm
Rosen, review and revise Third Report, emails to and from
Brahm Rosen

Telephone conference with Brahm Rosen, review and
revise Third Report, prepare notice of motion, email to
Commercial List office to request date for hearing, email
motion record to service list

Receive and review email from Ari Reichman, receive and
review email from Phil Meretsky

Emails from and to Alsou Anissimova, email to service list
to advise that hearing will proceed on June 18, 2020

Receive and review emails from Harvin Pitch and Dale

Receive and review email from Harvin Pitch, email to Ari

Email Sales Officer's Motion Record with confidential
appendix to the Sales Officer's Report unredacted to
Justice Conway

Prepare draft Order, email to service list for approval, email
to Chris Stanek and Patrick Shea, email draft Order to
Justice Conway, emails from and to Chris Stanek, receive
and review email from Harvin Pitch

Prepare for motion, attend video conference hearing before
Justice Conway, receive and review endorsement of
Justice Conway, telephone conference with Brahm Rosen

TOTAL FEES

Dickinson Wright LLP - Tax Exempt Filing/Registration Fees
Dickinson Wright LLP - Recording/Search/Filing fee

DATE INITIALS
03/11/20 PAM
Rosen;
03/13/20 LSC
03/23/20 DPP
Muchnik
03/23/20 PAM
03/30/20 DPP
06/08/20 DPP
06/09/20 DPP
06/10/20 DPP
06/10/20 DPP
06/11/20 DPP
Denis
06/15/20 DPP
Reichman
06/16/20 DPP
06/17/20 DPP
06/18/20 DPP
DATE DISBURSEMENTS
12/24/19
12/24/19
01/06/20

Dickinson Wright LLP - TERAVIEW DAPP ACTIVITY

INVOICE DATE: JULY 22, 2020
INVOICE NO.: 1494852
PAGE 6

HOURS VALUE
0.5 375.00
0.2 143.00
0.3 214.50
1.0 750.00
0.2 143.00

10.4 7,436.00
7.1 5,076.50
0.2 143.00
0.4 286.00
0.1 71.50
0.2 143.00
0.2 143.00
1.3 929.50
1.2 858.00

68.2 $ 49,250.00

VALUE

65.05
10.85
6.00
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RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

INVOICE DATE: JULY 22, 2020
INVOICE NO.: 1494852

PAGE 7

DATE DISBURSEMENTS VALUE
02/06/20  Dickinson Wright LLP - TERAVIEW DAPP ACTIVITY 101.60
Delivery Expense 3.24
Reproduction - Inside Firm 19.71

TOTAL DISBURSEMENTS $ 206.45

HST - ONTARIO $ 6,420.88

TOTAL CURRENT INVOICE $ 55,877.33

TIMEKEEPER SUMMARY

TIMEKEEPER TITLE RATE HOURS VALUE
PAUL A. MUCHNIK PARTNER 750.00 26.5 19,875.00
LISA'S. CORNE PARTNER 715.00 3.2 2,288.00
DAVID P. PREGER PARTNER 715.00 36.3 25,954.50
DAVID P. PREGER PARTNER 700.00 1.2 840.00
MICHAEL J. BRZEZINSKI ASSOCIATE 450.00 0.3 135.00
JACKY CHEUNG STUDENT LAW 225.00 0.7 157.50
TOTAL FEES CURRENT INVOICE 68.20 $ 49,250.00

PLEASE NOTE THAT THIS ACCOUNT IS DUE UPON RECEIPT

DICKINSON WRIGHT LLP

DAVID P. PREGER

In accordance with the Solicitors Act interest at 1.3% will be charged on all accounts outstanding over 30 days. E.&O.E.
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D[CK]NSONMR]GHTI_I.]‘- TELEPHONE: (416) 777-0101

http://www.dickinsonwright.com
GST/HST NuMBER: 831204003 RT0001

INVOICE DATE: OCTOBER 31, 2020
INVOICE NO.: 1523803

Rosen Goldberg Inc.
5255 Yonge Street
Suite 804

Toronto, ON, M2N 6P4

CLIENT/MATTER NO.: 049603-00003

RE: RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.

PRIVILEGED AND CONFIDENTIAL

FOR PROFESSIONAL SERVICES THROUGH OCTOBER 31, 2020 CAD
TOTAL FEES CURRENT INVOICE . . . ..o e $ 41,342.00
TOTAL DISBURSEMENTS CURRENT INVOICE . . . ... .. e $ 415.00
HST - ONTARIO . . . e $ 5,428.41
TOTAL CURRENT INVOICE . . . .. e e $ 47,185.41

OUTSTANDING INVOICES ON THE MATTER BILLED ON THIS CURRENT INVOICE AS OF OCTOBER 31, 2020

INVOICE DATE BILLED VALUE PAYMENTS OUTSTANDING

1436156 12/19/19 35,657.39 (16,806.44) 18,850.95

1494852 07/20/20 54,916.83 (54,916.81) 0.02

TOTAL OUTSTANDING FROM PRIOR INVOICES . . ... ... $ 18,850.97
TOTAL AMOUNT DUE . . . . e s $ 66,036.38

This statement may reflect time and professional services rendered by attorneys or other legal personnel associated with the
Firm’s international or other affiliate(s). Such attorneys, who are licensed in other jurisdictions, are consulted and serve as

legal advisors to the Firm based on their licensed status in such jurisdictions and expertise in particular legal specialties.

CAD Remittance Instructions

**Terms: Due and Payable Upon Receipt***

Mail To: Electronic Direct Deposits (EFT non-wire Wire Instructions:
payments): (Domestic Only - Canada):
Dickinson Wright LLP Royal Bank of Canada Royal Bank of Canada
199 Bay Street 200 Bay Street 200 Bay Street
Suite 2200 Toronto, ON Canada M5J 2J5 Toronto, ON Canada M5J 2J5
Commerce Court West Bank Number: 003 Bank Number: 003
Toronto, ON, M5L 1G4 Branch Number: 00002 Branch Number: 00002
Account#: 1056399 Account#: 1056399

SWIFT CODE: ROYCCAT2

Sort Code://CC000300002

(Sort Code used only for Non-US
Foreign Wires)

(Please Reference Invoice Numbers)

(Please Reference Invoice Numbers)
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RE: RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
08/06/20 DPP
08/18/20 DPP
09/03/20 DPP
09/03/20 PAM
09/04/20 DPP
09/08/20 DPP
09/08/20 DPP
09/08/20 PAM
09/09/20 DPP
09/09/20 DPP
09/09/20 PAM
09/10/20 DPP

CURRENT INVOICE DETAIL

SERVICES

Receive and review email from Ari Reichman, telephone
conference with Brahm Rosen, emails to and from Ari
Reichman, receive and review email from Brahm Rosen,
receive and review emails from lan Hunt

Email from and to Brahm Rosen, telephone conference with
Brahm Rosen, telephone conference with David Chau,
email to David Chau, receive and review email David Chau
to lan Hunt

Receive and review offer to from Stephen Ng, receive and
review email from Phil Meretsky, receive and review emails
from Brahm Rosen and Paul Muchnik, email to Brahm
Rosen and Paul Muchnik

To receipt and review correspondence from Brahm Rosen;
to review purchaser revisions to APS; to telephone
conversation with Brahm Rosen;

Receive and review emails from Paul Muchnik and Brahm
Rosen, telephone conference with Brahm Rosen, telephone
conference with Stephen Ng, email to Stephen Ng to
request that he obtain instructions to extend time for
accepting the offer until 5 pm on September 8, telephone
conference with Brahm Rosen, emails from and to Stephen
Ng. receive and review email from Brahm Rosen, emails
from and to Paul Muchnik

Receive and review emails from Paul Muchnik, Brahm
Rosen and Zongchi, telephone conference with Brahm
Rosen

Receive and review Offer to Purchase from Juniper Capital
Ltd., telephone conference with Brahm Rosen

To receipt and review revised APS; to provide comments
on revisions; to correspondence to and from Brahm Rosen;
to correspondence to Jeff Silver; to telephone
conversations with Brahm Rosen; to further
correspondence to jeff Silver; to review further revisions to
APS; to further telephone conversation with Brahm Rosen;

Confer with Paul Muchnik

Receive and review emails from Brahm Rosen and
Zongchi, telephone conference with Brahm Rosen

To receipt and review correspondence from Brahm Rosen;
to review file; to correspondence to Brahm Rosen; to
receipt and review further correspondence from Brahm
rosen; to correspondence to Brahm Rosen; to discussions
with David Preger;

Receive and review emails from Brahm Rosen and Paul
Muchnik, telephone conference with Brahm Rosen

HOURS
0.9

1.0

1.3

1.0

15

0.9

0.6

2.0

0.3
0.4

1.0

0.5

INVOICE DATE: OCTOBER 31, 2020
INVOICE NO.: 1523803
PAGE 2

715.00

929.50

750.00

1,072.50

643.50

429.00

1,500.00

214.50
286.00

750.00

357.50
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RE: RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
09/22/20 DPP
10/01/20 PAM
10/06/20 DPP
10/07/20 DPP
10/08/20 DPP
10/09/20 DPP
10/13/20 DPP
10/14/20 DPP
10/14/20 DZS
10/15/20 DZS
10/15/20 DZS
10/16/20 DPP
10/16/20 DZS
10/16/20 PAM
10/16/20 DPP
10/18/20 DZS

SERVICES

Receive and review statement from Phil Meretsky,
telephone conference with Brahm Rosen, receive and
review security opinion from Fay Sulley

To telephone conversations with Jeff Silver;

Email to Alsou Anissimova to request date for hearing of
motion to approve sale, review and revise Fourth Report,
receive and review emails from Phil Meretsky and Brahm
Rosen, telephone conference with Brahm Rosen

Receive and review email from Joanne Nicoara to advise
that October 22 is available, review and revise Fourth
Report, telephone conference with Brahm Rosen, receive
and review statement of receipts and disbursement from
Brahm Rosen, receive and review summary of offers from
Brahm Rosen, telephone conference with Brahm Rosen

Email to Joane Joanne Nicoara to confirm hearing on
October 22, telephone conference with Brahm Rosen,
receive and review email to Joanne Nicoara

Email to Joanne Nicoara

Review and Revise Fourth Report, telephone conference
with Brahm Rosen, confer with David Seifer, receive ands
review email from Brahm Rosen regarding Fourth Report,
review and revise Notice of Motion

Review and revise Fourth Report

Draft Notice of Motion and Approval and Vesting Order for
approval of Juniper Transaction;

Assemble Motion Record (with and without confidential
appendices) of the Sales Officer in connection with
Approval and Sale motion returnable October 22, 2020;

Review and revise Notice of Motion and Approval and
Vesting Order; draft and send email to D. Preger attaching
same for review and comment;

Telephone conference with Harvin Pitch, telephone
conference with Brahm Rosen, instruct David Seifer to
prepare confidentiality agreement for signature by
stakeholders

Call with D. Preger re instructions to prepare confidentiality
agreement; prepare confidentiality agreement;

To telephone conversations with Jeff Silver; to
correspondence from and to Jeff Silver;

Confer with Paul Muchnik

Draft factum of the Sales Officer in connection with sale
approval motion returnable October 22, 2020;

HOURS
11

0.5
7.4

8.7

0.4

0.1
6.1

4.4
3.2

2.5

2.0

0.8

1.0

0.5

0.2
1.2

INVOICE DATE: OCTOBER 31, 2020
INVOICE NO.: 1523803
PAGE 3

375.00
5,291.00

6,220.50

286.00

71.50
4,361.50

3,146.00
1,024.00

800.00

640.00

572.00

320.00

375.00

143.00
384.00
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RE: RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
10/19/20 DZS
10/19/20 DZS
10/19/20 DZS
10/19/20 PAM
10/19/20 DPP
10/21/20 DPP
10/21/20 DZS
10/22/20 DPP
10/22/20 PAM
10/22/20 DZS

SERVICES

Telephone call with D. Preger re comments re Factum of
the Sales Officer; revise Factum per D. Preger comments;
draft and send email serving same;

Receive and review updated parcel abstracts from P.
Muchnik; review Approval and Vesting Order to determine
whether revisions are necessary;

Draft factum of the Sales Officer in connection with sale
approval motion returnable October 22, 2020;

Obtain and review updated parcel abstracts; to discussions
with David Seifer; to telephone conversation with Jeff
Silver;

Review and revise factum, confer with David Seifer
Confer with David Seifer

Receive and read emails from counsel from service list
attaching executed confidentiality agreements; review
same; send Motion Record of Sales Officer to those that

delivered confidentiality agreements; telephone call from D.

Preger re instructions to email service list to ascertain
position on motion returnable October 22, 2020; draft email
to purchaser's counsel requesting name of corporation
taking title; telephone call with purchaser's counsel re
same;

Prepare for motion, confer with David Seifer, telephone
conference with Brahm Rosen, appear before McEwen J.
via Zoom video conference, receive and review
endorsement of McEwen J., receive and review email from
Jeff Silver, review agreement of purchase and sale, review
and revise Approval and Vesting Order, email to Jeff Silver
for approval

To discussions with david Seifer; to correspondence to and
from Jeff Silver;

Telephone call with J. Silver re name of corporation taking
title; telephone call with D. Preger re instructions to review
first report for certain information; revise approval and
vesting order; draft and send email to D. Preger;

HOURS
0.7

0.2

3.0

1.0

0.5
0.3
0.5

3.7

0.5

0.7

INVOICE DATE: OCTOBER 31, 2020
INVOICE NO.: 1523803
PAGE 4

64.00

960.00

750.00

357.50
214.50
160.00

2,645.50

375.00

224.00
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P.O. Box 447, CoOMMERCE COURT POSTAL STATION
TorRONTO, ON CANADA M5L 1G4

http://www.dickinsonwright.com
GST/HST NuMBER: 831204003 RT0001

RE: RECEIVERSHIP OF 6910 HWY 7 INC. ET AL.
CLIENT/MATTER NO.:049603-00003

INVOICE DATE: OCTOBER 31, 2020
INVOICE NO.: 1523803

PAGE 5
DATE INITIALS SERVICES HOURS VALUE
10/23/20 DPP Receive and review email from Jeff Silver, revise 3.1 2,216.50
Administration Order, prepare counsel sheet, email
Approval and Vesting Order, Administration Order and
counsel sheet to McEwen J, receive and review signed
Approval and Vesting Order, and Administration Order from
McEwen J., emalil to service Approval and Vesting Order,
Administration Order and endorsement to service list,
telephone conference with Brahm Rosen, emails from and
to Phil Meretsky, confer with David Seifer
10/23/20 DzS Telephone call with D. Preger re email update to P. 0.2 64.00
Meretsky re disposition of Motion returned October 22,
2020; draft and send email to P. Meretsky;
TOTAL FEES 65.9 $ 41,342.00
DATE DISBURSEMENTS VALUE
09/30/20  Korbitec Inc. - BILLABLE COURT AND RELATED - VENDOR: KORBITEC INC. - ACL5 95.00
LICENSE FEES CL INV# 27630 DATE: 09/30/2020
10/16/20  Royal Bank Of Canada-Janice Feheley(DW) - BILLABLE COURT AND RELATED - 320.00
VENDOR: ROYAL BANK OF CANADA - EFILING - FILE NUMBER 49603-3 INV# 19950361
DATE: 10/16/2020
TOTAL DISBURSEMENTS $ 415.00
HST - ONTARIO $ 5,428.41
TOTAL CURRENT INVOICE $ 47,185.41
TIMEKEEPER SUMMARY
TIMEKEEPER TITLE RATE HOURS VALUE
PAUL A. MUCHNIK PARTNER 750.00 6.50 4,875.00
DAVID P. PREGER PARTNER 715.00 44.20 31,603.00
DAVID Z. SEIFER ASSOCIATE 320.00 15.20 4,864.00
TOTAL FEES CURRENT INVOICE 65.90 $ 41,342.00
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D[CK]NSONMR]GHTI_I.]‘- TELEPHONE: (416) 777-0101
http://www.dickinsonwright.com
' GST/HST NumMBER: 831204003 RT0001

RE: RECEIVERSHIP OF 6910 HWY 7 INC. ET AL. INVOICE DATE: OCTOBER 31, 2020
CLIENT/MATTER NO.:049603-00003 INVOICE NO.: 1523803
PAGE 6

PLEASE NOTE THAT THIS ACCOUNT IS DUE UPON RECEIPT

DICKINSON WRIGHT LLP

o ) e

DAVID P. PREGER

In accordance with the Solicitors Act interest at 1.3% will be charged on all accounts outstanding over 30 days. E.&O.E.

4826-1646-7920 v1 [49603-3]



IN ACCOUNT WITH 199 BAY STREET, SUITE 2200 129
P.O. Box 447, CoOMMERCE COURT POSTAL STATION
/— TorRONTO, ON CANADA M5L 1G4
D[CK]NSONMR]GHTI_I.]‘- TELEPHONE: (416) 777-0101
http://www.dickinsonwright.com
GST/HST NumMBER: 831204003 RT0001

INVOICE DATE: DECEMBER 29, 2020
INVOICE NO.: 1540782

Rosen Goldberg Inc.
5255 Yonge Street
Suite 804

Toronto, ON M2N 6P4

CLIENT/MATTER NO.: 049603-00003

RE: RECEIVERSHIP APPLICATION

PRIVILEGED AND CONFIDENTIAL

FOR PROFESSIONAL SERVICES THROUGH DECEMBER 29, 2020 CAD
TOTAL FEES CURRENT INVOICE . . . ..o e $ 3,805.50
TOTAL DISBURSEMENTS CURRENT INVOICE . . .. ... . e $ 68.20
HST - ONTARIO . . . e $ 503.58
TOTAL CURRENT INVOICE . . . .. e e $ 4,377.28

OUTSTANDING INVOICES ON THE MATTER BILLED ON THIS CURRENT INVOICE AS OF DECEMBER 29, 2020

INVOICE DATE BILLED VALUE PAYMENTS OUTSTANDING

1436156 12/19/19 35,657.39 (16,806.44) 18,850.95

1523803 10/31/20 47,185.41 (0.00) 47,185.41

TOTAL OUTSTANDING FROM PRIOR INVOICES . . ... ... $ 66,036.36
TOTAL AMOUNT DUE . . . . e s $ 70,413.64

This statement may reflect time and professional services rendered by attorneys or other legal personnel associated with the
Firm’s international or other affiliate(s). Such attorneys, who are licensed in other jurisdictions, are consulted and serve as
legal advisors to the Firm based on their licensed status in such jurisdictions and expertise in particular legal specialties.

CAD Remittance Instructions
**Terms: Due and Payable Upon Receipt***

Mail To: Electronic Direct Deposits (EFT non-wire Wire Instructions:
payments): (Domestic Only - Canada):
Dickinson Wright LLP Royal Bank of Canada Royal Bank of Canada
199 Bay Street 200 Bay Street 200 Bay Street
Suite 2200 Toronto, ON Canada M5J 2J5 Toronto, ON Canada M5J 2J5
Commerce Court West Bank Number: 003 Bank Number: 003
Toronto, ON, M5L 1G4 Branch Number: 00002 Branch Number: 00002
Account#: 1056399 Account#: 1056399

SWIFT CODE: ROYCCAT2

Sort Code://CC000300002

(Sort Code used only for Non-US
Foreign Wires)

(Please Reference Invoice Numbers)

(Please Reference Invoice Numbers)
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130

RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

CURRENT INVOICE DETAIL

SERVICES

Email to Brahm Rosen

Receive and review email from Paul Muchnik regarding Jeff
Siver's request for extension, emails to Brahm Rosen,
telephone conference with Brahm Rosen

To telephone conversation with Jeff Silver; to
correspondence to and from Brahm Rosen;

Receive and review emails between Brahm Rosen and Phil
Meretsky, telephone conference with Brahm Rosen

To receipt and review correspondence from Brahm Rosen;
to telephone conversation with Jeff Silver; to
correspondence to Brahm Rosen;

Receive and review email from June Chi to Brahm Rosen
requesting meeting

Receive and review email from Harvin Pitch enquiring
about status of closing, receive and review email from
Brahm Rosen, receive and review email from Paul
Muchnik, telephone conference with Brahm Rosen

To receipt and review correspondence from Brahm Rosen;
to telephone conversation with Jeff Silver; to
correspondence to Brahm Rosen;

Emails from and to Brahm Rosen, telephone conference
with Brahm Rosen

Telephone conference with Harvin Pitch, telephone
conference with Brahm Rosen

Receive and review emails between Andrew Ip and Brahm
Rosen, telephone conference with Brahm Rosen

TOTAL FEES

DATE INITIALS
07/22/20 DPP
12/16/20 DPP
12/16/20 PAM
12/17/20 DPP
12/17/20 PAM
12/19/20 DPP
12/21/20 DPP
12/21/20 PAM
12/22/20 DPP
12/23/20 DPP
12/28/20 DPP
DATE DISBURSEMENTS
10/30/20

Dickinson Wright LLP - TERAVIEW DAPP ACTIVITY

TOTAL DISBURSEMENTS
HST - ONTARIO

TOTAL CURRENT INVOICE

INVOICE DATE: DECEMBER 29, 2020
INVOICE NO.: 1540782
PAGE 2

HOURS VALUE
0.1 71.50
0.4 286.00
1.0 750.00
0.3 214.50
1.0 750.00
0.2 143.00
0.5 357.50
0.5 375.00
0.4 286.00
0.5 357.50
0.3 214.50
5.2 $ 3,805.50

VALUE

68.20

$ 68.20

$ 503.58
S__ 437728



IN ACCOUNT WITH

L
DICKINSON(\/VRIGHTU_F

199 BAY STREET, SUITE 2200 131
P.O. Box 447, CoOMMERCE COURT POSTAL STATION
TorRONTO, ON CANADA M5L 1G4

TELEPHONE: (416) 777-0101
http://www.dickinsonwright.com

GST/HST NumMBER: 831204003 RT0001

RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

INVOICE DATE: DECEMBER 29, 2020
INVOICE NO.: 1540782

PAGE 3

TIMEKEEPER SUMMARY
TIMEKEEPER RATE HOURS VALUE
PAUL A. MUCHNIK 750.00 2.50 1,875.00
DAVID P. PREGER 715.00 2.70 1,930.50
TOTAL FEES CURRENT INVOICE 520 $ 3,805.50

PLEASE NOTE THAT THIS ACCOUNT IS DUE UPON RECEIPT

DICKINSON WRIGHT LLP

DAVID P. PREGER

In accordance with the Solicitors Act interest at 1.3% will be charged on all accounts outstanding over 30 days. E.&O.E.



IN ACCOUNT WITH 199 BAY STREET, SUITE 2200 132
P.O. Box 447, CoOMMERCE COURT POSTAL STATION
/— TorRONTO, ON CANADA M5L 1G4
D[CK]NSONMR]GHTI_I.]‘- TELEPHONE: (416) 777-0101
http://www.dickinsonwright.com
GST/HST NumMBER: 831204003 RT0001

INVOICE DATE: FEBRUARY 28, 2021
INVOICE NO.: 1558935

Rosen Goldberg Inc.
5255 Yonge Street
Suite 804

Toronto, ON, M2N 6P4.

CLIENT/MATTER NO.: 049603-00003

RE: RECEIVERSHIP APPLICATION

PRIVILEGED AND CONFIDENTIAL

FOR PROFESSIONAL SERVICES THROUGH FEBRUARY 28, 2021 CAD
TOTAL FEES CURRENT INVOICE . . . ..o e $ 79,997.50
TOTAL DISBURSEMENTS CURRENT INVOICE . . . ... ... e $ 184.70
HST - ONTARIO . . . e $ 10,423.69
TOTAL CURRENT INVOICE . . . .. e e $ 90,605.89

OUTSTANDING INVOICES ON THE MATTER BILLED ON THIS CURRENT INVOICE AS OF FEBRUARY 28, 2021

INVOICE DATE BILLED VALUE PAYMENTS OUTSTANDING

1436156 12/19/19 35,657.39 (16,806.44) 18,850.95

1523803 10/31/20 47,185.41 (0.00) 47,185.41

1540782 12/29/20 4,377.28 (0.00) 4,377.28

TOTAL OUTSTANDING FROM PRIOR INVOICES . ... ... . $ 70,413.64
TOTAL AMOUNT DUE . . . . s $ 161,019.53

This statement may reflect time and professional services rendered by attorneys or other legal personnel associated with the
Firm’s international or other affiliate(s). Such attorneys, who are licensed in other jurisdictions, are consulted and serve as
legal advisors to the Firm based on their licensed status in such jurisdictions and expertise in particular legal specialties.

CAD Remittance Instructions
**Terms: Due and Payable Upon Receipt***

Mail To: Electronic Direct Deposits (EFT non-wire Wire Instructions:
payments): (Domestic Only - Canada):
Dickinson Wright LLP Royal Bank of Canada Royal Bank of Canada
199 Bay Street 200 Bay Street 200 Bay Street
Suite 2200 Toronto, ON Canada M5J 2J5 Toronto, ON Canada M5J 2J5
Commerce Court West Bank Number: 003 Bank Number: 003
Toronto, ON, M5L 1G4 Branch Number: 00002 Branch Number: 00002
Account#: 1056399 Account#: 1056399

SWIFT CODE: ROYCCAT2

Sort Code://CC000300002

(Sort Code used only for Non-US
Foreign Wires)

(Please Reference Invoice Numbers)

(Please Reference Invoice Numbers)
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RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
01/04/21 PAM
01/04/21 DPP
01/05/21 PAM
01/11/21 PAM
01/12/21 PAM
01/12/21 DPP
01/13/21 PAM
01/13/21 HB
01/13/21 DPP
01/14/21 DPP
01/14/21 PAM

CURRENT INVOICE DETAIL

SERVICES

To receipt and review correspondence from Jeff Silver; to
telephone conversation with Jeff Silver; to correspondence
to and from Brahm Rosen; to correspondence to Jeff Silver,
confer with David Preger

Telepehone conference with Brahm Rosen, confer with
Paul Muchnik

To correspondence to and from Jeff Silver; to
correspondence to and from Brahm Rosen; to telephone
conversation with Jeff Silver;

To receipt and review correspondence from Jeff Silver; to
telephone conversation with Jeff Silver; to correspondence
to Jeff Silver;

To correspondence from and to Jeff Silver; to telephone
conversation with Jeff Silver;

Confer with Paul Muchnik regarding dealings with Jeff
Silver, telephone conference with Brahm Rosen, telephone
conference with Phil Meretsky, email to Phil Meretsky

To review title matters; to prepare assumption agreement;
to telephone conversations with Jeff Silver; to
correspondence to and from Jeff Silver; to correspondence
to and from Brahm Rosen;

Phone call with Paul Muchnik; Conducting title search with
updated PIN's; reviewing notice's registered on title;
reviewing cost sharing agreement and assumption
agreements; email correspondence to Paul Muchnik to
advise of requirements thereof.

Receive and review email from Phil Meretsky, telephone
conference with Brahm Rosen regarding distribution of
funds to Am-Stat on closing, email to Phil Meretsky, receive
and review email from Brahm Rosen, receive and review
email from Paul Muchnik regarding title issues, receive and
review email from Jeff Silver, confer with Paul Muchnik,
telephone conference with Brahm Rosen, emails from and
to Lisa Corne, email to Alsou Anissimova

Email from Alsou Anissimova, receive and review email
from Phil Meretsky, emails from and to Brahm Rosen,
confer with Paul Muchnik, receive and review purchaser's
financing commitment from Cameron Stephens, telephone
conference with Brahm Rosen, email to Alsou Anissimova,
telephone conference with Brahm Rosen

To receipt and review correspondence from Jeff Silver; to
telephone conversations with Jeff Silver; to correspondence
to and from Brahm Silver; to correspondence to Jeff Silver,
confer with David Preger

HOURS
1.4

0.6

1.2

1.0

0.5

1.3

1.9

3.7

3.3

2.2

1.4

INVOICE DATE: FEBRUARY 28, 2021
INVOICE NO.: 1558935
PAGE 2

450.00

966.00

805.00

402.50

975.00

1,529.50

1,572.50

2,475.00

1,650.00

1,127.00
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RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
01/15/21 DPP
01/15/21 PAM
01/18/21 PAM
01/18/21 DPP
01/19/21 PAM
01/21/21 DPP
01/21/21 PAM
01/22/21 PAM
01/25/21 PAM
01/27/21 PAM
02/01/21 PAM
02/03/21 PAM
02/04/21 PAM

SERVICES

Receive and review email from Alsou Anissimova to
confirm distribution motion for January 19, emails to and
from Lisa Corne, telephone conference with Brahm Rosen,
conference call with Brahn Rosen, Ina Hunt and Paul
Muchnik

To correspondence from and to Jeff Silver; to conference
call with Brahm, David and ian hunt; to telephone
conversations with Jeff Silver; to prepare amendment to
offer to Purchase; to correspondence to and from Brahm
Rosen;

To correspondence to and from Brahm Rosen; to
correspondence to and from Jeff Silver; to telephone
conversations with Jeff Silver, confer with David Preger

Email to Alsou Anissimova to request that motion on
January 19 be vacated, receive and review email from
Alsou Anissimova, confer with Paul Muchnik, telephone
conference with Brahm Rosen

To correspondence from and to lan Hunt; to
correspondence to and from Brahm Rosen; to
correspondence to and from Jeff Silver; to telephone
conversations with Jeff Silver;

Confer with Paul Muchnik regarding conversion to Land
Titles absolute, telephone conference with Brahm Rosen

To receipt and review correspondence from Gerry Warner;
to review application for Land title Absolute; to
correspondence to and from Brahm Rosen; to discussions
with David Preger; to correspondence to Jeff Silver;

To telephone conversation with Jeff Silver; to
correspondence to and from Jeff Silver;

To correswpondence to and from Brahm Silver; to
correspondence to and from Jeff Silver; to telephone
conversation with Gerry Warner;

To telephone conversations with Jeff Silver; to
correspondence from and to Jeff Silver; to correspondence
to and from Brahm Rosen;

To telephone conversation with Jeff Silver; to
correspondence from and to Jeff Silver; to correspondence
to and from Brahm Rosen;

To correspondence to and from Jeff Silver; to telephone
conversations with Jeff Silver;

To receipt and review correspondence from Jeff Silver; to
review parcel abstract and order; to telephone conversation
with Jeff Silver; to correspondence to Jeff Silver, confer with
David Preger

HOURS
11

3.0

1.3

0.9

1.6

0.7

1.8

0.6

13

11

1.2

1.0

1.6

INVOICE DATE: FEBRUARY 28, 2021
INVOICE NO.: 1558935
PAGE 3

2,415.00

1,046.50

675.00

1,288.00

525.00

1,449.00

483.00

1,046.50

885.50

966.00

805.00

1,288.00
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RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
02/04/21 DPP
02/05/21 PAM
02/09/21 PAM
02/09/21 DPP
02/10/21 PAM
02/10/21 DPP
02/11/21 PAM
02/12/21 DPP
02/12/21 PAM
02/16/21 DPP
02/16/21 PAM
02/17/21 DZS

SERVICES

Receive and review email from Jeff Silver, confer with Paul
Muchnik

To correspondence from and to Jeff Silver; to telephone
conversation with Jeff Silver;

To receipt and review correspondence from Jeff Silver; to
telelphone conversations with Jeff Silver; to finalize closing
documents; to correspondence to Brahm Silver; to
correspondence to Jeff Silver;

Telephone conference with Brahm Rosen, email to Alsou
Anissimova

To telephone conversations with Jeff Silver; to
correspondence from and to Jeff Silver;

Receive and review email from Phil Meretsky, receive and
review email Alsou Anissimova, receive and review email
from Ramona Burgess, prepare motion request form,
receive and review email from Alsou Anissimova confirm
motion for February 16, telephone conference with Brahm
Rosen

To receipt and review correspondence from Brahm Rosen;
to prepare 2nd amendment to offer to purchase; to
correspondence to and from Jeff Silver; to telephone
conversation with Jeff Silver; to correspondence to Brahm
Rosen;

Telephone conference with Brahm Rosen regarding
purchaer's extension request, email to Alsou Anissimova to
request that motion be moved to February 19, emails from
and to Alsou Anissimova

To receipt and review correspondence from Brahm Rosen;
to review and revise second amendment to APS; to
telephone conversations with Jeff Silver; to correspondence
to Brahm Rosen; to correspondence to and from Jeff Silver;

Emails from and to Alsou Anissimova to confirm distribution
motion has been moved to February 19, emails from and to
Brahm Rosen, telephone conference with Brahm Rosen,
confer with Paul Muchnik

To telephone conversations with Jeff Silver; to
correspondence to and from Jeff Silver; to correspondence
to and from Brahm Rosen, confer with David Preger

Review and revise Fifth Report of the Receiever; draft
Notice of Motion in respect of motion returnable February
19, 2021; prepare draft order;

HOURS
0.5

0.6

2.1

0.4

1.0

0.7

2.2

0.8

15

1.7

13

2.2

INVOICE DATE: FEBRUARY 28, 2021
INVOICE NO.: 1558935
PAGE 4

VALUE
375.00

483.00

1,690.50

300.00

805.00

525.00

1,771.00

600.00

1,207.50

1,275.00

1,046.50

803.00
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RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
02/17/21 DPP
02/17/21 PAM
02/18/21 PAM
02/18/21 DZS
02/18/21 DPP
02/19/21 PAM
02/19/21 DPP
02/22/21 DPP
02/22/21 DPP
02/22/21 LSC

PAGE 5

SERVICES HOURS

Email to Phil Meretsky to request payout statement, 10.4
numerous telephone conferences with Brahm Rosen,

confer with Paul Muchnik, prepare Fifth Report of the Sales

Officer, email draft Fifth Report to Brahm Rosen to review

and approve, emails from and to Phil Meretsky, emails to

and from Brahm Rosen, confer with David Seifer

To correspondence to and from Brahm Rosen; to 1.8
correpsondence to and from Jeff Silver; to discussions with

David Preger regarding application for release of funds; to

telephone conversations with Jeff Silver;

To correspondence to and from Jeff Silver; to telephone 1.0
conversations with Jeff Silver;

Review and revise notice of motion and fifth report of the 14
Saels Officer in connection with motio nreturnable February

19, 2021 to approve distirbution of purchase monies; revise

and upload order to sync.com folder;

Receive and review payout statement from Phil Meretsky, 6.4
telephone conference with Brahm Rosen, review and revise

Fifth Report, telephone conference with Brahm Rosen,

review and revise notice of motion, review and revise draft

Order, receive and review email from Harvin Pitch,

telephone conference with Brahm Rosen, receive and

review email from Harvin Pitch, confer with David Seifer,

receive and review email from Dale Denis

Correspondence to and from Jeff Silver; to correspondence 29
to and from Brahm Rosen; to correspondence to and from
lan Hunt; to attend to all matters on closing;

Receive and review email from Ramona Burgess, 3.3
telephone conference with Ramona Burgess Appear before
Hainey J. by videoconference, email Order to Hainey J. for
signature, confer with Paul Muchnik, telephone conference
with Brahm Rosen, prepare Direction to pay funds to Am-
Stat, emails to and from Brahm Rosen regarding repayment
of Receiver's Borrowings, revise Direction, email to Brahm
Rosen, emails from and to Brahm Rosen, emails to and
from Ramona Burgess, emails from and to Harvin Pitch,
email Order and endorsement of Hainey J. to service list,
emails from and to Ramon Burgess

Email to Lisa Corne 0.3
Emails from and to Lisa Corne 0.3
Researching and reviewing law regarding enforcement of 4.2

acceleration fee and email to D. Preger regarding results of
same

INVOICE DATE: FEBRUARY 28, 2021
INVOICE NO.: 1558935

1,449.00

805.00

511.00

4,800.00

2,334.50

2,475.00

225.00
225.00
3,150.00
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RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

DATE INITIALS
02/22/21 PAM
02/23/21 DPP
02/23/21 LSC
02/23/21 DPP
02/24/21 LSC
02/24/21 AAA
02/25/21 PAM
02/25/21 AAA
02/25/21 LSC
02/26/21 DPP
02/26/21 AAA
02/26/21 LSC
02/28/21 LSC
02/28/21 LSC
02/28/21 LSC

SERVICES

To correspondence from and to Jeff Silver regarding post-
closing matters; to telephone conversations with Jeff Silver;
to correspondence to and from Brahm Rosen; to
correspondence to and from lan Hunt; to correspondence
to Markham tax department;

Telephone conference with Harvin Pitch, telephone
conference with Brahm Rosen

Reviewing and researching law regarding enforceability of
"acceleration fee" payable on default by mortgagee and
after demand for payment in full,email with D. Preger re
same

Emails from and to Lisa Corne

Research and review law regarding enforcement of
acceleration fee after default and demand, email to instruct
ARTICLING student regarding further research and review
additional case law

Internal call with Lisa to discuss research as to whether
Am-Stat can enforce payment of the acceleration fee

To prepare closing documents and statement of
adjustments; to correspondence to and from Jeff Silver; to
correspondence to Brahm Rosen; to telephone
conversation with Jeff Silver;

Research re whether a mortgagee can charge an
acceleration fee when a mortgagor pays the principal on
demand

Analyzing cases and preparing memo regarding
enforcement of acceleration fee

Telephone conference with Harvin Pitch

Research re whether a mortgagee can charge an
acceleration fee on top of the principal that a mortgagor
pays when they default and payment is demanded

Research and review law regarding enforcement of
acceleration fee after default, and demand for full payment.
Instruct ARTICLING student on additional research and
review response

Review law and prepare memo to D. Preger regarding
recovery of acceleration fee

Confer with D. Preger regarding 3 months interest and legal
review of same

Continue research and finalize memo to d. Preger

HOURS
14

0.4

15

0.3
2.2

0.2

25

0.3

3.0
0.3

3.9

3.0

2.5

1.2

24

INVOICE DATE: FEBRUARY 28, 2021
INVOICE NO.: 1558935
PAGE 6

300.00

1,125.00

225.00
1,650.00

50.00

2,012.50

75.00

2,250.00
225.00

975.00

2,250.00

1,875.00

900.00

1,800.00
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RECEIVERSHIP APPLICATION
CLIENT/MATTER NO.:049603-00003

INVOICE DATE: FEBRUARY 28, 2021
INVOICE NO.: 1558935

PAGE 7

DATE INITIALS SERVICES HOURS VALUE

02/28/21 AAA Researched general principle that a mortgagor has a right 0.9 225.00
to redeem & incerted citation of research in memo
02/28/21 LSC Review and analyzing case law and Preparing memo 2.0 1,500.00
regarding enforceability of acceleration fee

TOTAL FEES 110.7 $ 79,997.50

DATE DISBURSEMENTS VALUE
01/04/21  Royal Bank Of Canada- J. Gorzalski Real Estate Card - TAX CERTIFICATE 94.00
01/18/21 Dickinson Wright LLP - TERAVIEW DAPP ACTIVITY 90.70

TOTAL DISBURSEMENTS $ 184.70

HST - ONTARIO $ 10,423.69

TOTAL CURRENT INVOICE $ 90,605.89

TIMEKEEPER SUMMARY

TIMEKEEPER TITLE RATE HOURS VALUE
PAUL A. MUCHNIK PARTNER 805.00 24.81 19,964.50
LISA'S. CORNE PARTNER 750.00 21.85 15,620.00
DAVID P. PREGER PARTNER 750.00 44.97 32,482.00
HARRY BHANDAL ASSOCIATE 425.00 1.15 427.50
DAVID Z. SEIFER ASSOCIATE 365.00 1.80 590.00
ALYSSANDRA A ANTONANGELI STUDENT LAW 250.00 5.30 1,325.00
TOTAL FEES CURRENT INVOICE 110.18 $ 79,997.50

PLEASE NOTE THAT THIS ACCOUNT IS DUE UPON RECEIPT

DICKINSON WRIGHT LLP

DAVID P. PREGER

In accordance with the Solicitors Act interest at 1.3% will be charged on all accounts outstanding over 30 days. E.&O.E.



This is Exhibit “B” referred to in the
Affidavit of DAVID PREGER

sworn this 26" day of August, 2021.

Yo
1 N T

Commissioner for Taking Affidavits (or as may be)

139
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Billing Rates of Dickinson Wright LLP

For the period June, 2019 to and including August, 2021

Actual Hours Year Of Call | Area of Practice
Rate
Paul A. Muchnik 750 (2019) 9.5 1988 Real Estate
750 (2020) 35.5
805 (2021) 24.81
Lisa Corne 700 (2019) 23.9 1988 Bankruptcy and Insolvency,
715 (2020) 3.2 Litigation
750 (2021) 21.85
David Preger 700 (2019) 98.3 1995 Bankruptcy and Insolvency,
715 (2020) 83.2 Litigation
750 (2021) 4497
Michael Brzezinski 400 (2019) 0.5 Commercial & Business
430 (2019) 12 Litigation
450 (2020) 0.3
Harry Bhandal 425 (2021) 1.15 Real Estate
David Seifer 320 (2020) 15.2 2019 Commercial & Business
365 (2021) 1.8 Litigation
Laura S. Uyenaka 270 0.5 n/a Corporate Clerk
Daneka E. Curro 250 0.6 n/a Corporate Clerk
Beverley Gabbidon 180 1.0 n/a Real Estate Clerk
Alyssandra Antonangeli | 250 53 n/a Student
Dan Poliwoda 235 2.2 n/a Student
Tiziana Romagnuolo 235 1.6 n/a Student
Richard J. Schuett 225 2.1 n/a Student
Jacky Cheung 225 0.7 n/a Student
Joy P. Swetnam 210 0.4 n/a Real Estate Assistant
Average Rate 420.63

4852-7209-9832 v1 [49603-3]
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